s

—

=rem

T
R

RS

2014

°
,”_ wnﬁ
% o 4y
/f . 00//
AN /ﬂn /M
oH Sy %y
o o0 N
S e )
o
Sl
~— oﬂ/ éﬂ/, n.5/~
\g = .
-,/ - 4# tH
,V on <
XA vy o 2
on ' :
\d m 3
of = 5
0y o ,.w
C /w/ w
~ "y
v\
Ix HN ,_,,
M_/ -
) ) %S
coa o
V/ ,u
oﬁ ,
“
X
b







SHe
A=y

1-0

5-0

or 2s

2 02z
S PR T S & <l ad
3 Lo 2r0¢C Pr O0r s & - X 2r0 ¢
B aa e r e el a el s s sttt st rirandtaterensatattssannsaass il MK BT PIINS AL PV ARV 0ONAFZ
- -~ - - =z -
3 e 0 2 0¢C 20- 7 s 20¢C 27 < s O - e
R L o U o s o o 1 0 ) .9 J‘V.f’ﬁ-ﬂf HPEAN VIS Fr—A2 ASP2Y
- - - Cai”
, @3 Eoc (- 2?2 O 0r - 4 4
T i B RS P Sy A go i
-~ -~ P
5 L0 OO, 22863 Fro s O INUD 20 o 3
BT T Bt i ad S P f e g Ry NN R - P - ]
- - -~
5 o 20 [ E 3
B e e D e s ey
-~ &’
00/?02 oo0ctxX o0 o000~ O0XL ~ ¢ e ¢ ~ o 2 2 o 00~ O0XC o XX ox - k
[-Zadad B2 NN - BSPYF P L APV PRPANY SIS VA P FPE VIV A A {er—u'.? .1-0-}!}6
-~ ' -~ - s

P o~r Pxo oo ¢ oo o .~
A (ﬂrﬁ' 2L ?—“’Af}fe.)"d )A g) LA PO~ VA ;) A
o -

cx or 3 x 2,0 % oQf 6 X C2rr s & qppe ¢o¢ o©0¢ 0 © ©0-
,-r,;;;y-or—a .;5_71' prarz pix pra sxoa 3 2011 = (,V"‘J"E’,r grarsy vAou
-~ e - - -~ -~
02,2, 20 < 2 & 3¢ (-] rOr 27 ¢
ALFESS SPUF A AP YK SPS RIS APAK VI
rd b ”~ ” e Ed -
oo F s PO X or v € 2 ~ [3- 4 (- 2”2 - . 0rs 2,
SO FAJPARS FAKPA SSpe5 SFepaR 235 M 2013 ja’,fn 16 :1.1-3555 o
Cd - Cd s
00 - Pox 0OLX O ©O0 .~ O0XCL s 0c o¢ o 220 o 00 s O0xC o 33 ox
A BISGGOV - PYEAY BPIPIIIE APV PRPAKL SIS A RIIIIS L VIV A pA
- L - Cd L4 -~ e
oo~ Pox - e Pxo0 © ~0 ~r0¢C o0~ co¢ of?0o (o -
SHE PP E"—',fv) C [ aad B (./“r-“.?f,( A AR 2 Lf LA o nyd?)
Ed rd b -
o ? o X &rrs e n ¢ o0? o0c¢ o~ o o- £ 3
PR PrA SR 7 2011 = (J’““‘/"EJ E»”’J‘J AR kS
- - e
00 - O0XC 03¢ X ox e e or ¢ 2 - 27,2 f/ c:’ er 2
er2 P VI FA KPS FARKSA SAFSS AP 2013 04 12-}}/15 °
- -~ & - . - .
220, ¥ rPO0INX O
e— 101-EP/57/2013/11 ~<&~% Pairary Fa
-
oo ¢ eolPe - oo Pox 0oexXo0 ©0O0-OXC
s o wu) A erngor - prosy err4st P e}auu 1.3-2235 e
-~
ot -0 © or ¢ o o cee oo Po - 0or Pxe o0 0 06 0-
BPANf VIOY Af SO g’o—gv) C EJ"J"'JJ A (J"r“-')/_,f AR AP 2L
- - s s P - - ” P
CFrO0r0r F L POrI P Or L L , x 20 0 X C2r,r- o
rﬂ’ﬁdﬁwﬂv }/J PARXY SoF FPANE APLA ASPFA PrA SASA 2011 .f (jv-ﬂ-'.;-gj
rd ” ” -~
[ - 0 00 Cx ¢ ~ 2oL o 00~ 00X o X ox Crrs 0”0 <
A BA AAr—@ENDY PAfPA S RIS v:./-vn S /ev—vv; SR ARIY A
- - - -~ ~
R N o¢ o~ x 2,0 ¢ o© oo ¢ 2e¢ 9P
S S@PS PA STAR PV PN S A S2AR NS
- &’ P & P Fd -
o & _2 2. 2.
g4 f;/ “FEAE







1.0

~ 0 ¢
-

AN F K RIA

ers

'-?r;J’ JJﬁPihmﬁ

(-3 4
EL XY
S0

02 ¢,

v

€ o 2
ez
(>
” O
-4
.

-
o
z

r&dngtg

o
o
-

Px o
ol el S ]
A

ll(

[

oo . 033

&

- -
16705 .; (oz

g 2Y 2
~25 23 2011 =

(-]

) C ex

2 20
-~
(43 4
jV
o 26 [
Pra s
-~

SIS A PSS

Pt

e

Z -
o

v o penazrsc p

e
et

~ o
-~

[}
4

~
-~
-

(-
2 o
2, 0

” 0 C
28

S evr— &L AN ]

(-
L2
P

-~
o

YAEA S I A A

o

Lt €2 -~ co > or
LS J/j;.? 5 AP A K
- z -

5 (2010) 34

~% 100

czoz
SAANZ P

26 4

Z
-

€ 22
w2 s08 PAS

-

-]
-

z

v enar>
-

x 2-0
es
P

o)

~
[

o
(-]

-

el
o
P
(-]

2
-

IS A

P

e2r0 2o -
2

—A K f 5 PN

'
L

o

s L &
-

AS KO S PONAFAIZ

~

¢
rd
Px 0

HrE D f

~
P
s 0c o
el (OI
L

cor ¢ e
-
oo~ (Pox
2 B

(3
00 OXL

(3
-

YAVYA SRS K@ eA

-~
A BPNMIAIP L APV POANY

-~
¢ o
g—ir) C

erof
A0 f

(-2
- v
Z -

(-]
~

e
o

SHE @
~

el
) A ERA7EE
o .- ¢
-

A e

-
[-d

o -
0o¢ ~ o
-~

e?o
LA PO K VAL
2oz
ey PEASE

-~

-

o~
T

L4
L] "y @
5

s=2a 3 2011

e 2

o
-~

IESE S

o

pPHAAS> £

2,0 Z

~y

207

P D

-

& P N S et

cec?
P







2-0

2,0 ¢
s

€
P PSS ALIIDS ASPIV PNAPD

-~

/s P
-~

e
20
—se  J32A8FK

-~
-

¢r 0, ~r
P
o 2r 2 &

3
-

’—'/}

For 27 7

.0 3.
AU O,
HKAP I PAKY

2 [}
” s -~

2

2
14

A

2
-

2.

ew o
-~

2, 0r

Z

2,0 ¢C
HPA JPAA K@D SKAS BP

O/;) 2

SHE AT
-~

&2

2 ~
(0>

4
5
3.0

12

2 7L
o]
-

13

o3 &

2 2

s125-10

-

Z e
”

t Pttt
-~

P X

o0~
o

s

-
-
i
oo

P — v
L

ez

2 SK<AS SF

~

-~
) C 82n558

eP ©¢ s s

cz ¢ 2o -
-

S KOOI S £ A3

c® =
HKP2 S KA
ez @
[
et ¢
“iv

or 2.,0¢
20 ¢
270 ¢
-
2-0¢
”
s Or
OV Fr—AZ Asp2V
)
cocx o
o o
il g
P -
oc¢
#rie o e
ox
- td

o
o €3¢
200 R

FHI DA ®A RSP S A5 SR

oz
<

S g k@S S cAS

P

-~

(-4

0o s o3
tata® S Al 4 -t B et Pl

-]

x
S S

-

) A
2013

o
o 03¢

o
Er24P2 2

0?0 o »
FOr— Kraz
”
I
god v2od
-

o ¢

oz
27,2
c2p8  SE

-

(-]
o
-

|lu

c o2

S0 AN

c

5

2011
32405

[
or Tz
HAS I A
-
X

2

[
.

-
ooctx o
evagrxy el

EiF PraA S P
-~

o2
¢ 702X
PAS A







oo .- (Pox - e e o ¢ oo . (Pox
C eprrisv s (zv’-"—‘ 554 »—Mx_;xéfn 55> £445 ;f.f-a /v.n;) A L5550
-z

o LJ

o? s s ¢ s o 207 o0¢ o~ o o~ 2 o o ¢
. - e

EX3I35s BIER, JF p8us 3304 S2p45 234 25 013 RZ 04 123355 o
e

-e— 101-BP/57/2013/11 <25 j:,’_f;j.; Fon

-

eoc oo oo . (Pox ©eo0tx o0 00~ 0xC o, 2.
) A [ Lol ad E Ll o | EJ")J‘),FL J‘&’y’_' &’v’/’f,f 13“}}/’6 ®

e¢ ~ o0 © or 2 e o ec e 0o~ Pox - er xo 0 r0¢c o0~
g;f}} y{ox K S gu—J y) C BlEPY FA Catandt P | '—'.4}},‘8/“/’ L2
-~ -~

R P

CrO0r0rs ¢ sPO0r D o [ ” - 0 X C2rrs s < -] ¢ oz
V20 jd}}/’}y J/) /J’“e‘ HAEPrA AS J et'/] SH A Y 2011 LS (1"“/"8’,!
- - - - -

3 ¢ s PO0C o 000X ox 0,070~ 3
v

c - 3
A P AArTRS L i PA PN ol 5 3 VJ/"VA T J‘E""'/".? SV LALIY A
- - - -

¢ P2 & 2Fs oc¢c or x 2-r0 ¥ O [ ¢ 2¢ =20
P S@PS PAS FARPY PNAFZ SEEPrSZ A S2A &’J
-~ & - - & s e
L - [-Fd 2 O G -~ & 22 40
.J‘JI}J"J' J‘J’J"V OVAI—7 SPIV :
*

QoLxX O 00 0XC a 27,0
f-acad B g SRR & P E/"?Jf}i. J"E‘”—' Eﬁ-ﬂfj f"ﬂg’)l’ :‘ﬁ/’j?

¢ e t o7 0t ~» 0 ©0 O~ 2 e o et ¢ oo~ Posx - 0o Pxo0 © -~ o0 ~o0¢
£ - (,QP"‘-‘J"EJ BLAFY VIOY FF S IP 5'—'_}”) C [-Catad E LA Lol (J"""’JJ‘_} —tAK g xRS
- -~ -~ -~ -~ -~ - Cd e

¢ 0,2 0oetx toors 00X o 33 ox oo 2e¢ 20 ¢ 0¢ 2 23 2,3, o?
S SPPs BV SPIIFFLE VIVA A @2 B2 BRES A SIS A ( ‘)‘fj'g) efr
-~ -~ Ed -~ s - ~ -~ -~

00~ 03 o € >¢ [-F 4 -~ & 22¢ 0¢C 2 2¢ 0 ¢ o 22 4 (x4 - ” oe [
SPPEFP L VIINA A KRS SRS 52PN, SIS NS A RPN  AS KPS A

P P - - 2 -

Farerrs 4 };‘éff o spra (1 22558 g— (2013 ~ ~& 04) 101-EP/57/2013/1 ~&ix

LerZro0r 03, 0C
CPAFLSIVA PSS

o Po - 0o Pox 00X 0 00~ 0XC
) A errgor - prpsg ErUFSt AP e,wug

oo~ (Pox o~ Pxo

- - & o z o7 (- -~ 0 [-] [- X 2 (-] o L &
Al - S (j:“-’“eu EraRf Vpoh A5 SFuF g:d,gv) C prrngsv ,m i 535 5

-] s 00X C X1 o3 0r 70707 P O0r 0 P s FOr I s € ¢ P
Pl -t P V.?/“'VJ I J‘E'—’/".? SV PP -4 AVJ‘AJ"/"V .9-4_).9 Pl Calaat-J ol o
- -

€ ~ ¢ < n 2.2/ ©CP FI O O00LX ¥ ~sZ0C
fPASLA AS 1.3-},9,351 ANV F S SRV PAFIA
4 - -
~ 0c SO 22 - © 20 0 r0r0r » CP3r00 o x Z - - P4 o x 2-r0 ¢
roz—s 17 ALBIORAC P FOFp ARPLAIE SVREJN BLA PAFO FHPLS FARIV pHAPS
- - - 7 e - Z - e
or 0 - s O Ps DL oc x or 222707 - [ X 2,0 ¢ D206 2r,D s
PVAI—2 APAFIPFVA AN PIV-@r— NS FIAP v 27 SPIV PONAFZ PAR P P 2014
- Z - - Z 7 ,







te 20¢ 2277
CBIPAKY FIA

-

2014 #2550 24 4

)

2 2 0c
MPA® AS
-~

s 0

<
-

~ 0c

°
2 Hprr— poASf]

Qoctx o 00 - 0xXC
- EVEAL BSIUPS:

5) A ErA7EE

-~

-]

o
— KVAZ

U

o, Pxo
(o2 St

-
~

o~ (Pox
A 2H A

Gicna) Coe

(-3

[-]
-

4
Lot

o

(- g

¥

(-}

2270
a1

"2

.
-

P

[

PANSA AS
2z

~ o

[
-

o

s 0C

Erers Bl PP SR BRASE

-

oOLX O 00~ O0xXC

00~ (Pox
[-Lalad X d

) A

-

Co -~
S 2

[t
(S 555

-

A
L

ec e 0o~ (Pox
e'_'_,f") C [-Cacad B i e
< -

o
-

~F sArge

-

L4

[-] Z o7 - X - o o - X
(freei eraxi v2o%

<
5

s Pr 0L

z
P

Pr s O - -
SHES AVEII—A2 PIZEINZ PAFIIVS
-

el 2

oo (Pox
errg 2

) A-

Po -~
HKa2
-

RN

NN

o]
"
vy

ox >

PRSPV
Cd

(-

£

frPVPIAFIII A

~ O
-~ ~

P ]

o 223 c

Ao 5A

A

200

z
-1
-

355 300 4

[

&

ex2? o.- ¢
bp— o o v 0 Pt a et tad Pl o w | Pl el
-~

Orr0r 2
¢ -

Cr

o

s 03230
SIS RIS

&

-
P

2 e - 2
A2 g gy
- -~

-
A

o

Ead
&

L '3
-

3
-~

¢ o
-

202
PAgD AP K FTE S
-

or 07,
5000 F

¢ <

-

-

[
Y R

38

Orr Orr?r

P Calsl dr el P vy ]

s 00X 0 Fr

2
b

sr O
ASAFI~AZ A

-
-

2 2
v
-~

Ay

z
iz

-]
-

e 2

(22

-

¢ 20

-
02 HAPprFP PXVF

L

-

-

[

[-]

-

-

e 0207 07

SIS I 2V A3 S

¢ 2323,

IR AR b MESREISS

2 -
-

27

-]

ox > (?
G p oA

-~

-
)
-~

Bl 4
&

38







-

T s 033
FP A2 Frge

-

2
-~

P

-~ 0 ¢

P Y

o [ -]
~ 7

oz ox o

SR DRIAF SIS

- 2 2
-

ez
-

€ 277
VAFAL S0 S—Af

-~
-~

2
-

z
it

¢ -

€ c
-

CPAPAKVS

-~
-

SEHELIE S

e 2 0r

S
&

“2 sOXZ
A e -
e

s Pr 07
ASFr—A2 P

>

o <&

PP
A2V IS

-

-
-
)

Z

P
V725 v

-
SupA
z

-

- - g

S

z -
-

222~

A 2a A

- 2
-5 2,
-

- -4

or o [
7
Cd

[ [
MY NSO SA SR
&

~ 22¢

”

orxX oL

2

A RS A VO

[-Fd

-0 XoO ¢

G I
APV PPN F SIS
-

~

(-] e oc
P Ao

oce
’Ef Fod

11

2011 ;;}j

-
w5
-

or o
P alar

= -~
-~

AS2HS A F
-

-~

” 22

o 2,
Ea® 4

-
2 ®

z

-2 3 -
= PV De—x A

&

-
SoL

-

Z

¢

L
-

2
rd

AAPAGS A

-

¢ L O0XO P
-

or 2 & 2 [- A
A AP FPRIIH PAFIVAAS Al
rd

<

Prrs Or

o 2xec 2 ¢ -
MRS SIS AP }.A_)J; :.ﬁ el
-~

c o ¢

-~

-

z
2238 23T 4,000 2iiAs 525

-

-~

4’-4

-~ 2
- ¥
27 ot







£30 =3% 40,000

P
‘Nsa s

[ -]

PO
-

o 2 -
AV J“"J-ﬂf./ﬂfyj
- -
or 2 e 22
-

S R2SS AP S05A2

(3

)

Ll

z

L2
‘o> _‘,:.7 oo

~

o 2 o~
A

SRS

2 e -0
Caiad U.?
-

L8N

z

oLz

¢ s ‘o
AVEA ASA PO S

fASA

MY

P

2 -

ocr 2
Aﬁzﬂ) o
-

e« ox > 2

ARSVIVRRY  PrVR G

-

PO

-

£

Pt s 23
- ”

orre? ro0c
-

or3x0¢L

AF PV F 2N S0 S AN
P
s P 0

CBAPAF IS FIVIPAFISAFP ASOS

er
€22,
c &t
-

s 0L
-

PG AP LA KA IIS A,

2
-
s
4
or
-

2
—s VS ANV

-

-
” o~
2
- -
S50 5 AA
s 0 Xo
ar

4

~

-
ASA
-

4
>
<

-~
-

or ¢ ¢
td

-

z
o9
z

L4

2rr e
vz
oo
- 7
or o0 ¢
-

S P2

z

T o
F A,
e, & ¢
o 23 ¢
o -

=K APFAP=A

2

z
-l

ox
-3

-
P - T
-

AFLARVSLF  FANE  APLA

-

s 2P,

-
vosrra  fa
ASP®PS  PAS SP5A

-

SAINP

-







5:0

z
22

o0 (Pox
AP st

—@rg 2V
[
SIS S POV
l X

) (@

” 00X 2T Or
”

1 f S VAAAS

fr—p 200 A

Ll
s id
(-]
-

-

-~
e 20

&t
Z -

&

o (- -4 _fﬂ 0,
¥ @
20 AF s FiSe
(-3 (-4
2 e ()
@ 20707 - 3
Pal ol Pdantadd
e ¢ -

s
e

- o
[

[
-

ELAN S

o0x o

A z
o atal PP |

-

- o
2, ofow o

ArA veoOAy pi

e

(-]

(

>

444

-

o
2

i
-
00~ 0xXC

-~
-~
o
&

oLxX o
vosg PP fPIs
~ = 7

o
e

o o
-~

s p@

oo~ Pox
[-Latad Edd
[- 2

A

“ oz (-3 s 0
:‘-‘f‘ex L diar]

“G

~3 2011 =

&2

o x
-

-~

@
A5 Bix gL sxZH i

z
-

(4 .3 2, 0
s@por 2N
e

-

oy

Cad
-

-~ 07 07 0 7
SV SA SYeARSY

e ” 02X o
T
2z g
-~

-~
~

or 2z

KB LA APVIAFIY rF S

or 2220

SV lAQKYE D 9N

-
~

0cCr? » o0
~
kX

L]

-
-

iy

(-

rPOC T,

-

P
OIS PAFIAPF I S 2

-]
e







- 2
-

2
-~

[

-

2’0 ¢
A A KALSIVE Ay

22

-~
5
-

\o,

<
25 SEsRA 2312 5 () $242 23 100 LA

[

-~

-

-
”

-y
S0 P 2

-~

2014 ~&3~s 25




;
i g i &
Gy 3 : .
L3
- e - T e T




00, 03X s0¢ eec ~oy 220 o 00~ 0X¢C o x3x 03¢ oo _10 0r 27

2, Yo A, 5 '] Pt sU=
&. A7 ’2. Pl EIJ EV Pt J"’/ J"” (Lol F 5 54 ’t. P’)J"Vf 1 :" e f'f FLAE
- 0r P00 0 ,0 ,r0¢ oOr ooe olo 00~ (Pox oo0exk o
Fbad (J""‘-' PHY AS RS RINA PA z’: LA PpI— ) A prrgov - prasx
e -~

~3 2011 = "(,,“:»f-é’} 5;:';'; 3{%? 7 .r;:.;: 'g:—'j‘:) C e rri>

0r 2,3, 20 ¢

iaerspg -feu—; 2

J.a_;;:;'; J'a:!.:';d .;/_;;; JJ"J:J!::" /’.;,-: ~3 2013 ;Jud 16 :1-1-;.;;:1 ®

00, 03E s o0c oe ~ oy 220 o 00~ 0Xe o 03¢ o0
/PP APV PoASsf SIS VA PRI VIIVA  FA AP
' ” e ” e rd * Cd

- 0r Pxo o sr0¢ Or eoc ofeo (o - 00 s Pox ooctx o

$225 23 011 5 "(Fe 287 85457 2287 A5 sPsSe griid) C EARTSE

” s S’

_aﬂ o 2
Eirs B2
3’;‘5‘-;‘4 _;A xe-—vv) .}'A/jd ;/);5 .3;; ~» 2013 f-,’_-’ 04 12—;;,-:5 L]

g~ 101-EP/S72013/11 2823 3453355 2a 823055,

o 13 0rs 37,

Fr— errgov I-Frpe ®

eleo "f;) A 00, Po3x o eo::xc oo

- Po 00 ¢
7 -'V'V' e'—:’y) C &4 JUJ)H ,u.n (a-ﬂ-.:.;u -—'n/,pref.n :.az: 200
3A23 23 2011 § (Fm28P 854570 537

o 00 - 03¢ O 33 o3 oo Orrs 07 0r (] #r0r0- sP®0rs >
A PRI L VIV A g J‘E"‘ff SV oALSY A -4".1'-4!/"" .'-4 .’-"J“V
g P ” @

3335 535 2aps¥ Ar4p3 2pllups 4 J5a850 4 ph aNERSE 343535
Pl 7

e 5 e 5’ 52, s J"'E :"" V.4 ’EJ’ ,5‘ s &. .” FAS

* >






x o~
eoyv-or—
z 7

e

o
= ol

0 0~ O0XIX

o

2 20

(-4 - o)
— PLANF IS SN PP L

[4

- 0
Pl -

-~

-

-~

-~

[
-~

O 83 5225 33 2011 $ "(SeelEF BS5a%j
P

o

es—s 2]

~ 0 C

2014 ~

-






ol ?
i
For
A
or -
2-...................,.. Foae 10
3 L0 2,0¢C %r0r s & - x or 20
R B L e e e o B R et I Mo B 4 3 [ S e 2 U B el ek st ¥
P - P
4 o 0¢C 20,7 or 20¢C 27 < s O P x or 30
ﬁ/“.}’ PAFK VO AN S22 PAS Y= Fr—A2 ASPIV-or~ £
e Pd i s S
4 ,0Xx coc¢ o~ 2 ©0ro0r - ¢ x or
T B b e R e e e ey e T |
-~ - - 7
5 L0-r 0,0, 322¢3 FrQ - 0O INUDI 22 ax41
AT ES SRR s R tean s e nieaneressnatnnsressinens s SOALR I P KLY APt D WP E S ARYN B 2A G
P d -~ ”
8 .9 20 [ x or
- Z -

-E'3 oo P a-EX 1 or vz -~ co0o > or 24D s o A o 3
TA S PAFPASS z-arf_,u J/fd? SrRANK 235 S0P 2013 ;.x,m 16 :1.1-5255

A oo Pox 0O0LX O 00, 0XC oc oc oy 220 00, 03¢ o
it L R AT oo ¥ ¥ Bat Fars J"-ﬂ B FPL VIIVA
- -~ ”

e o et ¢ 0o~ (Pox s 0C or coc o
Frdopm - ek V) C [ Latad ot _,’-4 ( r“—':.aq :—'nx_;xewn PALS  tIVA pI— KA
- s g P P

<z
g_,fx gaf ;};3 ” 2011 _f' "(,pbfeg; 5.;/:;‘,: ,‘,’{S; f;
-

e - € 3¢ ox - 2.2 P n Qs 2
/":f &,/ L V)J"Vﬁ P )"E’—’J"J J‘-”J‘/’—ﬂ Jf/;-’ P a4 2013 /"c_’ 04 .1‘2‘}'}}6
”
2r0r ¢ LFOIX
(B 101-EP/57/2013/11 <é~r sa55a74
- -~
o~ oo ¢ oo oo Pox 0oex o 0©0O0~-OXC s 0¢ CH e ) or 2.
Pass wma S xvn:) A BRIFEC - Ergry ercirsr sprr— praxy 1.3-3535
- td -
ee -~ o o or ¢ e o oo~ (Pox - @x o so0c
8’:’3‘4 y{m’{ ey SV p@ 5,—' u) C g2y Sa ()“r“;/j HA},{J‘EJ‘“A
~ - -~ -~
O, 0r ¢ L EOrI st OsC L T 20 B = ¢ o
A.Vf/lﬁ/"l’ ,9.4 ,v.a,-fv SR KGR eA -”JEJf g:_n o 5 .)*' 2011 .r C(P-ﬁd.f"a"f
- -
< 0 00 X ¢ s vo0cL o 00~ O0XC o 3 o0x P T (3
“ A AAPPIZY PAFEAS S PIVIFIFS L V.’/"Vﬂ g J“E'—‘/") SV RALCIY A
- - - -~ - L
¢ 3 C2Pr o¢ o~ x 2-r0 ¢ © 00 e 2¢ #0
""."")'.? J@]e LPAS SARIY PNAFZ P2 A SPAL R
- P - ¢ . - -
o ?2 A O0r 2
o 22550







o s €02 oOr
r—';;; 5 SO0 A N
e
ez
(»2
(-] [4
Ntk
-~ -~
00 . 033 o 22 o3¢ oo

[ ~ on 2 20 o
> P ot

o oo ¢ ofPo - 00/00;: 0co0cx o0 00~ 0xXC
il St ,.-,,,,_,) A erriov -prpoxs proir9e
' d - ~
Px o0 o s 0 ¢

oo . (Pox P o -
(/“’—" x5 '—‘vd./,f.«" esvA

e or 2 e o P73
KEER AL RS I, 8"’,;!*’) C erivsov sa
-~ - o -~
[ € 2-r0 % 00 0 X €32 oo ¢ no, 2o0o¥ 0c¢c - o0
SPIV PNAPS PEK PrA SKSA S 2011 = (_,f'—‘/"&’} graxt
z 7 -~ - -~ P ~
- N4 ¢ 2 3¢ - - o x or
EES SO PPN 1 P AV = < /"-ﬂE?V @ r—
~ . - P e P
LOr Fr
vras 1.0
€ k.3 27 0 = & 22 =4 ~ ' croP ” < 2 e, 2 -~ € 0o 2 [- g
spIv enap> Fps is3 sa5 0 5 (2) 5545 22 100 5 (2010) sups sope> srepax
-~ -~ rd
- R Or 277 [7 '3 - F22% ¢ or o0l [ - A P e2r0 2o -
(PSS ARIINF P SEA AZK VN AL P V/IV.A SFAE /ez.d n.f,-f_;c J’_PJ'A_}A'—‘)
- - Cd -~ -
¢ - 0r » 2 o x 2ro0 ¢ - o 23 e ©20¢ Or-sFe @Ledr €3¢0
PAF@F SO D FARIY PAAFS YPFK P HoSA B, sl FEPAEA ORY SSS—
" - & - - & ” - -~
o >x or € o3¢ O g e e x 2,0 PP ] 2 - >0 0r0r0r » CI3- 00 e &
Saxe SpIV ;‘ﬁﬁj? AVBIIAY Si .)v;.zv./" ARP A= SV0Ef< £
- -

SO r— PP
& - -

oo Pox CocxX O O00~r OXE oc o¢ ~ oy 220 oo, o0xc
A l-Cacad =l Sl 4 d j P_’/"?J/!& J‘EV'—‘ E}-AJ‘,{ /"J’/"/ /"-ﬂ &’/‘)j},’t V?J"V-A j/' )‘E"""J"?
-

o o- oo~ Pox - 0or (Pxo o 0 o0& ©Or coc¢ o
V}OJ ./‘j J‘./"f_;v e:—ij) C [-Calad i=d '51‘ (/%-“—-*;,.—’f ,._r:,f/!); YA ;«:}: LA F




= = Ti=ram 2t A o
v B - - ~ } %
D i =i
-
g —




o

3Py
-~

so¢ o0¢
-

“G

<
5

esa sx2h 3 2011

o o 2
(=¥ &l
- -

2-0-20¢ 2% ¥

SF P2 P AN 3

Z

or x -0
L I

SOl SAPIV  ONASD

G

-~

o

s & 2

P
S AR 2V
& -~

3
2
-

2 2,0

[ R

il e R ]
PP

2 o- N -~
pov-2r— sa
L s -~

o s
Pl

2r0 7
e

3 -
g2v 2N 2

P-4

(4

€ c

cox o cce¢ o
CPSAP IV @ P IS SVANKLO AR S
-~ -~ -

2 o

&

[

2:0

-~ & Oor

[

-
PSS AL DS ASPIV-Or—

#r 0r

o 3,0 L
Lt

s - [ X

-~

-~

s

o

2 o
:;'E'—'V"J

L oA A

~

(-]

-~

00~ 00X L O 22
S A PSS
~

o
-~

P

2 20

(-4
BLoAS Brofrss Aplre poasy" ~i
-

” ocC

-~

COLX O 00~ O0XL

o0 (Pox
el 2y

A

-~ @~

3 o o
sE @
-

(-
vreq ~J

o
~

oc s 0

]
-

¢ oz
rﬁl;vg/f
-

Aestll. £T. Ba3 Hi25 55 2011 5 V(P
-~ -

o
&

2 ¢ o s OF 2T P
A AP APAS VIS
e - - o

[

-5

¥ ¢ 2
-

PP PR K@ S K<AZ S

v

o #o 2,0 ¢
& ”

>’ o

” O

PVl N d P2l ] o
& L

c

gz 45 Cass
” -

o

(- -

-

cc

CPAPASY S




.
'
S
= - - - < el .




3.0

- 3 O
AS PO V-or—
s P

or
el

col? 1
fAE -"E‘J;‘ f’ .

118724

16

{
E]

~ o2 o 2.2 - - 2013 (-]

7L 1, -
Z¢ WAAS LI5S S

2

<
5

eor (Pox
el g o

) A

Po -
Az
-

o~
vsts

(

P
-~

L e oo~ Pox
jV) C lteatad S L ]

—

=4
&

-]
-~

(-4
-

(-2
-

vy x_}c SsHvE o

o€ 0¢ ~ 0 ©
-

St ad -0 B S L h

5225 23 2011 $ (2
-

@
>

e
J’

o0r 2 col?
12-5552 sear

~5 2013 2Z 04 :

- 27 2
g2 s2p s

¢ >
Ry
Z

55
/’/

o, F T

oo
P2 A

ks

’

03¢ 2 o3
ek I R
-

-e— 101-EP/57/2013/11

& 7

ec -~ o 0r 3, ol
axg 135558 seqx

a0 - 0XC < 0c
:_. APy~ prAsf

x 0
LoV B tadd & o

- oo (Pox co¢
) A loCadad X SRR S ]

o
vaz
-

oY

c".ﬂ

»—J“;ﬁ) C 00/(’;;‘
-~ 5/ A+ e

o

o
S @
-

s o o or 2
Erart vIeL A4

oc

“7 2011 5 (feREF

L2

S sA P

o X
£A
-

22
EJ-:‘ e

-
15
-

O0s 7 070~

”

2 P ALS

o

~5 2014

2 2 oL

2”2
PR L2 P

-0 ¢
1A S 2
-

x 2
¥

27 se-
¢ -

X or ¢ ox
-

-
“ 7~

PraA SFARIV-@r— 9P
-

o

<
-

H P> S SS
-

¢

o

o3 oo
-

Lt < B
-

o X

1

o

erery B/rPAPSL APV PRASE

”

&
-~

s oc [-d
-

000X L

QocxX o

e Sx2

(-
S

(

~
-

o Pox
SET ¥

€L € o
e &) C 2

o
-~

o~

o
P

¢vo¢ o0c¢ -~ 0 3
'AJ/"EJ E-’:’)‘J y)vx f} _r,uvg
-

ﬂg

~7 2011 s

S LA S

&2

L3

o %
&’Jf E’j-

18

-

2014 <355,

x or > 20 2.3
SPIV-@r— PA® P53

[
é-

(-4 (-]
A Er—r
z P

-

00 - 03¢ - 4
- -~

K BIISIIL KPP PRANXE SISV S PSP E VIV A

o
-~

s o¢ o¢ -~ oy 230
- -~ -~

00 - 0XC

o0 0cx o
- pre







o
S FO
s

oo, Pox
o

22) A errgcv
o~ >

coe ole Po -
LAV PP KA
(-] v o o0¢ ~ 0 o
LamtCad -9 B - S LV 5]
” -

P
< IIL!

or
L
-
Fr0r 0

e ~r0 ~o0c¢
~
~3 2011
I3
fAvoam vy

2 .
SHSA P
2¢ePr 0707

D SPVPARIY A

-~

e (xo

@%~24g F—AKf < PIA
ac
-

o

o
~e
&

-
~

oo~ Pox
[-Calad Fl ]

—~i*) C

&
Z -

Sh

€2 Zr 0

B Fadat )

o7
"z

o~

AP ASBD SSARSZ

(- -

~ 2 ¢

27

°

(-]

o 2@
SR
Cd
(- -]
@
- -
”
e

(

-~
(- 4
L4
~ 0 ¢
@ 22— 4

-
vo7¢ o¢

2ot oo PPAFL

-~
-

(-]

€23 ¢
¥ PP SRS PAS
-
SIS A PIVIJIFS L VIO A fA
"L{

-

-~
<

-5

>3 2014 -

s O
E 3
-] 00 O0XL
- P -
E2rr 7 2011
2 2 oct 2,2

-

2 20
o x

-~

xn o

-
c
& -

-~ on
A E
spov

-

X3
z o
A RS PrA SKA P
-
- o3 2
-

Y Py

s A

- 0c
-

#
s 222, 0r
-

E3

2 2 AXSp AP v

-

) C

L ¢
Jy
-
-~

-
o

e
-

°
‘A
ISV

COLX O 000X
(3

Evegrgt el ppr L ey g

-

/

[-]

—

P

A gr273E
- L3
Vreg Kf SH;eFe
-
Ghrbior)es
P

¢
e

v

e

(-
P’

¢

~

¢
ol it
L

oex 2 o~
HSVEF S
4 L4

s 707 2

&

[

St IS SOV IIS

o

s ICr
AS PP

-~

£d
-

ooctax o

-

o
0 0200 OX

SIS P I P IS

— Hapr S

P
222
¥

PRI

22

<

e ¢

38 s
Orr s
S

2IP ASEY Lo

O~ rOrr s
- 27

[
¢ -

-

PAFIVIND sDirion

¢ s O0XX0 C-

o
2
-






2 ¢ oo > 22 2 Fr 022 Orr07sL sl v 2 ¢c2o0
ST S RYRSS Z SANPLET EF ASTVII SVPAAIA SEASs SRV P SRR
e -~ -~ & -

Lt OL2rrv Orr C#2
CIAPAFV S S F SPV SV
-

o 020,07 03X ~ 0 ¢ Q00X o - o o 2- [ -
e et

ot »rre e - - o ¢ o % o022 O, s or 02 ¢ ¢ 2 c2-r00 -]
FPAVIVI AL P HKPAR AL S IVIVAEP QD0 B D APV S SV O SIINANE
- - ~ ~ -~ - - - -~ -~ ”
0 2. €222 » ©OcCece o - or 27 [3 ®Leorso0r o2 c2r 0%
P SR S 2PN PASF® SISV AL P~ FRES G SN S0 5 V040 ¢
- - -~ - 3
e2r 00 -~ CC OL 2/ ¢ Or,e €32 - ¢ 2 - &7z oz ox o [ < o
SHFAFS PA PAPANVISSf VP IRKVIVAFAS FS4 .:’-’A_) /"v) P ol B ol Fol 4
Cd ~ -~ - - ” -
» 3¢ 7 0 ¢? s OXFr er oo 2z 20 o 2,0 o 2

2 ~ ”
SIS AFITAZ PAFIVIZE FARPNZ -f/"/"-w‘ & st b et ol daiatld
-~ - & - & -

2~ - - g 2 O~ O0XC o 22 o3 sl L & s o -~
Ks AR S ,-'/.? /"e/*..u)f Ll Eoldn g f&"—'/") ATHL SV PSPE
2

-] - €27 07 PO - - Crrers 0L e 2~ 2 o0
AL ISV R HLAFP S F A AF2VL SIS A2 L ANV pPYAr—p>
- F i) 2] - -

22¢ or o o202k © P orr cLsc co ¢ s 2,0 o 2 0 2-0%x ¢2¢
J“«".f'/“ Aﬂﬁ/'—’} A/"/"J-jﬂ PRI oY A 2 ASERIrTIAY (VY KES S 2
- -~ -~ -~
s 00 3 < oo € Or 7 s 2 L s 2227 & - ors 0 - [4 oo
AS PRIV SH Pz A S N Ny V_,e_gc_,’ af_t;;.v)d —Ax Pt Tad ) 5 P r— v
- ” -~ - 4 & s
Ee ©0LIrre Orc ¢ s PSS O
CPAPAKVIS A VA PPAF IS
- -3 -
o3 oL O 2P P © 2,2 2 ~ 002 o o0 & ol (3 o -~ & oo
Pl FA AL AN VIS SV Bt A Pacad Pt W et b A err—5 S AP pr—v
~ - “ s 7 -~
2222 2 0r 3 or ¢ o0¢ P T 2 2¢02 ¢rrs 00 22 » &2
AS PV A2 2 F HBEL VB J A AV PP 2 PRV /-".? -44)"—‘-4) .9-/"-?' E ek d
- -~ Ed - ~
too~s 0xC 3 ox o s O % - Or 26 0OC 0 & s PP Or I
SPN2YFIE VIIA A KPD PPV FOS PAS FASS JA A SPAFIANNY A
P P & ¢ -
(- o0ocx O P -2 - Crr¢ OO0 Cr 7 00 L3

o 2 -
—2 PBA AFPVIAFIVINI® ASPIOV
- - - -

Y
AR
W
\
8\
bg

fﬁ/l’ J“‘J‘E’—‘/"J B o 2o (Rl

¢ e L o - -] S Ol FOE OFIPr P 2 ¢ro0¢
CPALAKNV S F VP AfIVING PIVIPAS VIO OV P KAS SIS
- - - P

o 2 o~rxXoc s 00 CI) X 0O0CXO 2-0 ¢ s FOIss - ~2X & & or 0O [
SAKY SRS AA AVS PIIAVE PYSKE XS PAFPASALIYY ASPOS SAA SIS
- ” P - - - & -

o o o0c¢ oc 20 e OCFr 2L (- oc o0 ¢ Croe? 0 xX0¢
11 @ SAEZLS AN VSIS ,-.«ryn;;;y«r FARE A (AEIPRPIRAR LIS

2 z - or © CZr oc 2 - 2,7 th OC OC
J“/J -4-7.7/"_/’ '—‘—4)' J‘.»"‘.»“")‘}_}J" (LSS APPINIVS F IR AP 2A AJ‘ 2011 f)‘_,f-ﬂ
-~

oc o ¢ o3 o - (- 0 s ~ oL - - (- [
F A=A YD ALIA@® 2 ISP AF S FPSA AFS® PSS rS5A SKPE
“ L -~ e ¢
2 £ - L - €22 o - - - - cece2 s &2 00 ¢ 2 > - or 2 ¢
HKALAFS  rAF  SoPS 2 s SNV AP IAF IRV PMIAVE  AS FAND
R e s - -

© 23¢¢eL > P Or ¢ or e P OrlIrrs T S OXOCr s0/s2 ¢ 0C¢C
S0 5 S8 Anfr—-uy }d}j /A /vr_p.d HEP VPSS J’-A_;/'VJ“V'O AJ/AJ".P A=A~
<

e ¢ £ 23 & & Orrs s O c 232 s 0,2 ¢ OC P °
SIS A.IJ".I ..f/-ﬂ SV I ./"J°.’ Sy05 9 AJ FAASv2 )/’"—“A"—' AS®PeS £
< “ - -

o ¢ ¢ Cwr s s ¢ #o ¢ 2 ¢ - 2 - Frrs 2o LEEX co ¢
J-v.ry/'.: S s J‘}f_}/’} Jﬂ.}"} 2 AA AV SA Ar2Y KFs 4,000 SIS pIS 2HA
- L - -~ -







<>+ 40,000

[

PV K FE

o 2xc

S S5A

© - 03x0¢
AV g0 5 AN

2

s

-

[-X1
-

o 0 L

-

(-

AHS AA A0 '—J/vru.vjj/;

PO 20

S AF @Y
-

o ¢

(-4 2

© 22cL0¢

¢ s O0XO0ZFr

C 20,7277

s L2 2

fF O T

A%

-

-

-~

-

-

S SVSPIAS PPN KPSV IAIA PAJIVII® I P IS SAKY
‘A s A

€2, 02

e 2 2
-~

SALPA 50,342

2
P
-~

(23 (-
S ez

f/
pso
St

A

P

z

Cr T
‘N »r {.?

-

# 0 2 or0 ¥ 03x -
3 ups SO
Pd s s - ¢

s D

3
-~

acZ ‘o
-

L
g

-

¢ L
SEA ASA PV ASA PAFSIASS AKPINZ K M@

<
-~

o0r 7 C
-

1

-~ &
E4
- ¢ 2
ASABI—~A2  PIAFIIS
-

(-]

Zoc
-

MO SRV ES P ASA PSS FVA FPPA
-

>
-

>
-

.l

(3
-

7

- R - N
Crr08 -]
oo
P

APV O Pal Lol ol

o
¢

S P D

0 2 207,27

oc
-
Gt

-~

oA

-

<
~

o

é/}/
Z-
el 5

-~
2P

5@
P Fe

e ¢
f—p o2

PR - A PR
AFPARY S
A

@ 03
ok g

-
P
- 4

-
L P

P ArSYrres

-

-

er L2eé
-

e S

[-Fg

2 2 P 0L
PARAE AP LA KASIISE rAN

~

s € C

-
-7

N

-

P

-~

orxotL

22-

~ &
1P AV P2 SRS AA AVLSOS
-

e

2

Vo

-
-

erxxo0c
AR5 AA
[- P
—s s A

x
"

-~

-~
¥ ~0 X0¢

~ 02X 0
-
or ¢ ¢ -
oo
S oA
¢ L &
0 2> c

e O 2 4
-

ey PAF v e,
o3¢
P

-~

L
VSLE FXREMME P LA

-

~ I
ASPL S PAS P SA

-

P Or
I
o X2
P

-~
-




- o | i .
i
. = Yl 4 i
" i
?




s P I

Frr T
AFPVLAFAFL FVA

[

o o

- & 03 -

or o0
VAAPRAASRHK ALPPEA SASTZ 2NV ASKPI—/> 92N

cor L2

~ 0 C

N
bt

)

” s
-
~
~
-
[-F 4

o
-~

LA F I KA

oo

S P>

&

¢
0¢
esLArg
s e2x0C

co . Pox
A ey

S e
~

o XX
s

o3
ele
¢ o

-

(e
“ o
Pl
o

o -0
-

"C(

-
s OXD PO

—r
207
o
fr—p 2P AFFVINAL

-
eo ¢

-~

-

o XX
FIr VIAVA o

-

-

-
2
(3
+

-~
e 200X ¢

A SRS FIE VIV A fA

0L 2P
AL AKV IS SV IPO2SOSAA

24

M

-

-
-

-
o
o >
ol ol -t entiadd
o L
2011
[

(- X3
00~ 03¢

” 0 C

2
A7 =
‘e

A

-
P
-

oc
-
s 0
-

P -y ]

-}
-~

[- X
e
2AS AA _Fr—
-~
o
-

-

e 20,0~
—A K PN
&2
SElA v
-~

2

-~
o

3 - 7
-~ 0 o
vre
7 zdd]
cor 22
B Fa P
(-2
-
o-x0c
-~ 220
i Padt ot d
o (Pxo
/""u;f_,f
e X
erA
-

-~

z
(-4
LA g
J

-~

o0 C &

-~
o<

oocx o
-

oo o
rre2rxy FI32

&
el ad 2aP 4

~

— @rASg
s
-~

s o
o ¢
v
o¢o
AF A PRSP LA SA

z -
o1 A

o ¢

SA PrEsAF Ses5AA

5
f 2V _sa

o
2 &
-1
-
o~ Pox

(s

z

442
e
»

J‘

o0 20¢C 2
P AV

P )
> > v
-
- o
-
o
A
e ¢ o
—yv) C e

2

ASAFI—AZ P AFS

-~

o
Cd
-

&
s FOCFr

AFSASLI S 2

-

:
-~

- 02X
s

g

o0 o
o

-
E -
L ad
e
-
or
-
-~

&

&
-
o rx?

-~
APr—rv s resP

-

3
A srep
-

2¢ 2
o
-~
-
oo
-

0C v »~ o3
ASVLAFIY S FS
o~ 2220
HAASPEL 2 v o

>
o

z






Ny Mﬂ ey
3 aM_ L%
5 -
"
B Nw
- Y
3/ l—/
JW /oﬁ; Sy
.../.4.. ...w/ fo
A J/_/ Eé
N Jw/ -~
LY /J Ou/
av oy
S X
\
N =
Nﬁ wpr/ zM/
° ne oM
v A
m% /Mé Ve
awc DAY -
oe vy HM—
MM ”M CEN
A
?”/ ”” ”W/
ol 3
\
Ly 3
Vv Ow/ ”_ﬂ
aﬁ uny a
/.f t!/ oﬂ
é! _,.N o
Sa . o
ny o
by
~
S
)
Y
Y
S
W
%
Ny
ny
\
°
N
\
4%;

-

2014 ~25°~: 21







2L 27

2rre

2

z
&7
P

LN
7z ¢

o

[ §

N

0 0~ 033

-

s

s on 220 ]
K E S e PSP

oc
-

~ 0c

00~ 00X

E/"?,!f!/t P @

[
=4

oo

oo~ Pox
[ arad B2

oo Pox
prlfIY —pr

5v) C

&

& -

01

01

) A

e

-
-]

-~
00

Po -
S A2
(-]

>
01

pa

=)

(-
v
01

SIIIAC S,

033, 0-

&4

-~
o

00:45

-0 o
00:45

eLAxF

2014 <25~ 21

-~

5 02

. #o0% oc¢
S ot ¥ §

-~

~ O

1!(,!

3

-

13

18.12.2014

o

[
2

Es

-

e~ (Pxo o
SPEL IR f A F
2011

(

#2227 07
AZIPFAA® SAAPIY P

-

-
Vel

-

S

-~







016 111 232z

o’ A
!‘J

-~ co > or 272 s 7 2013

2 5 B
{; J"J'-:’ P VR ¥

orve e 2
! 5
-

4 S .

2 2¢

00~ (P03
errgov

00’ r) A

Po
2 KV AD

"™

” O o o,
e—’f/} V_’/"j

- X

sos
s - 4
-

ITG

[3
5

2011

C2rr »r o
SHESA P

0r 27

~#258

1.2

2013 ~Z 04 :

o3 oo or ¢ ) 3 2, 2 ;'1
ot P, ', o I -,
2 AN FETHD D ile s o i

3¢ ¢
V20V A
-~

-e— 101-EP/57/2013/11

2

06 ©0¢ -0, 0r 2.~
1 mpv— praxg 135552

OOEX O OO0~ O0XE

evars<sy esrr2f2>r

ofPo QrPo - 00 .- (Pos
P J‘V-d:) A el g2y -
-~

-~

-]
e P
-

26
s s

o 2 Cdr,r s [ (-] $o0¢ 0C 0 © Or
ErA SHLA P 2011 = u:“'l"e,.f EI:'J‘J "{"J

.
»,

0rs 7 07 0 7
S VPAPIY A A






1 27,27 o

4
: 8z
F2/8 ears B2V

FaFPARS Palifa 32405 $RApA% 234 23 2013 S04 16 :1-1-25sc

00 0XC s O0c - 00~ 03¢ 0 33
EI'JJ)J L SPV— 8-9-"/,{ v‘"-l‘/"/ J"-ﬂ' eﬂ?})} £ V?J"Vv' Jv' J‘E'—‘J“"

o »~0 ~0¢ or oo ¢ oelPo Po » 00 - o3¢ oocx o
’—"dJ‘_jJ‘eJ"A ?d:.‘? t el B & and J‘Vﬁ.?) A [ Lacad 2. d - evesx

oc¢ o or ¢ o o e e o0, (o3 0or (Pxo
8’-"’1 kAo L ST ASAEE 5:—‘_17) C errgsv _,1.4 (.4-;,:_1

-e,p; 8.5 5225 %3 2011 $ "(fe sk






R T ST
AL A0D HDNE A

& LALd




CONTENTS

AUDITOR GENERAL’S REPORT TO THE MINISTRY OF ECONOMIC
DEVELOPMENT AND PRIVATE SECTOR DEVELOPMENT PROJECT

Management’s responsibility for the financial SEIEMENTS ....o.vive oo seeess i ses et e ssesenas 1

Auditors® ResponsibiTIIES v sush aii i i e ]

83111 1)1 PRRe A R R R e e e S 2
Review of Project Progress. i Gt s L U e i 3
I. Component A- Micro Small and Medium Enterprises Promotion ..o iomsssssemssssmsne: 3

1.1 The targeted number of beneficiaries to be provided with technical assistance from
the project have not been achieved ..........ccccooevcvninvnnn. G L e e 3

1.2 Non-availability of Records of the trainings conducted by Business Development
Service Centre Consultans o i i i ik s s v iy ek snsiinns i sssvind 3

1.3 Lack of a transparency in evaluation and approval of Cost Sharing Facility
APRUCRHONS Lol nr i e s e e S el e

1.4 Non-compliance with the Project Document in allocating the size of Grant given to

157 Sdrvica Provider ProCirement e b st i e i i b s e e

1.6 Non-enforcement of the Contract TEIMIS «..cociioiiririer i crereeessrenesesassmssessnssssssererssseressssns

1.7 Unverified minutes of the Subcommittee meeting............... e AT A T 6
1.8 Lack of Reporting as per the Cost Sharing Facility Manual........cccooovvocvniiniieiennnssinionions 6
2. Component C- Capacity Building for Public Private Partnership ... 7
Statenient of Récaints and DISBUFSEMBALE . i st i ittt bt st satinsss st e s ioigie 9
Statsrsent of E N aNoIa] Posl o e R i A I S T e e s e ST e 10

Statement O S BN o o e e T e e e e e e ]
NOTES TO THE FINANCIAL STATEMENTS ivviiim ivviiitematves v sisisisoisrvosinesivesvarrrini s faseis 12




- AUDITOR GENERAL'’S OFFICE
Malé, Republic of Maldives

AUDITOR GENERAL'S REPORT TO THE MINISTRY OF ECONOMIC
DEVELOPMENT ON COMPONENTS “A” (MSME PROMOTION) AND “C” (CAPACITY
BUILDING FOR PPP) OF THE PRIVATE SECTOR DEVELOPMENT PROJECT

We have audited the accompanying financial statements including the Statement of Financial
Position as at 31" December 2011, the Statement of Receipts and Disbursements, and the
Statement of Cash Flow for the year then ended, together with the accounting policies and
notes to the financial statements as set out on pages 9 to 15.

Management’s responsibility for the financial statements

The Ministry of Economic Development (MED) as the Implementing Agency of the Project
is responsible for the preparation and fair presentation of these financial statements in
accordance with cash basis of accounting. This responsibility includes: designing,
implementing and maintaining internal controls relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to
fraud or error, selecting and applying appropriate accounting policies, and making accounting
estimates that are reasonable in the circumstances.

Auditors’ Responsibilities

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the ‘amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments; the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our unqualified audit opinion.

Foor, Ghaazee Bmkﬁng Ameem Ahmed ‘Jlagu. Ma!é Mafchvea Tel + 960) 3323939 Fax -}(96@)3315430 eamaxl m!o@audulgovmv
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
components “A” and “C” of the Project as of 31 December 2011, and of its financial
performance and its cash flows for the year then ended in accordance with the Cash Basis of
Accounting.

In addition, we also believe that the funds provided under the project for component “A” and
“C” have been utilized for the purposes for which they were provided.

: v .

&

or, Ghaazes Bulding, Ameeru Ahmed Magu, Malé, Maldives. Tel: + (960) 3323939, Fax: + (960) 3316430, e-fai: info@audit gov.my
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Review of Project Progress

Without qualifying our opinion, we draw attention to the following management issues
observed from our review of the project’s progress.

-

1. Component A- Micro Small and Medium Enterprises Promotion

1.1 The targeted number of beneficiaries to be provided with technical assistance
from the project have not been achieved

Under Component “A”, a Cost Sharing Facility (CSF) was established with US$ 1 million to
conduct capacity development on a wide range of services to Micro, Small and Medium
Enterprises (MSMESs) including training and development of Business Plans. Under the CSF,
the beneficiaries who requests for the capacity building have to bear 5-20% of the total cost of
the capacity building. This was originally targeted for 200 to 300 MSMEs for specified
regions and sectors. However, at the end of the year 2011, the Cost Sharing Facility was used
to assist the capacity building of only 38 beneficiaries which included MSMEs and
individuals.

The Project Management Unit (PMU) based in Ministry of Econoimic Development (MED)
notes that the Cost Sharing Facility was started as a pilot program and the target of 200-300
beneficiaries stated in the original document was revised when PSDP Team Leader and
Ministry realised that the target was high. The PMU also notes that, with respect to the
program-grant, projects such as renovation and purchase of equipment for 2 packaging
facilities, training products for two business programs, training of divers (90 participants), etc
wis conducted and has benefited large number of SMEs. Further, the PMU notes that under
the program-grant component of CSF, assistance was also provided for carrying out various
trainings through the Business Development Service Centres (BDSC). As such, PMU notes
that the funds under CSF was not utilized just for the 38 beneficiaries, but was spent on
program grant activities and BDSC trainings as well. '

Recommendation

It is recommended that while planning similar projects in the futare MED should plan its
activities in such a way that the project’s targets and outcomes are realistic and attainable.

1.2 Non-availability of Records of the trainings conducted by Business Development
Service Centre Consultants

To conduct the capacity building of the MSMEs, the CSF Manual categorised the !rmmngs to
be held in four categories as follows: :

13 G-1 Basic awareness (Business start-up training workshop)
1L (G-2 Business planning for investment

111 G-3 Specially designed business modules

IV.  G-4 Needs based training and consultancy services

t
"”wﬁ& oor, Ghaazea Building, Ameens Ahmed Magu, Malé, Maldives. Tel + (960) 3323939, Fax: + (960} 3316430, &-mail: info@audit.gov.my
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Business Development Service Centres (BDSC) were set up as the principal vehicle for the
delivery of Business Development Service products to MSMEs for facilitating cluster
development in targeted regions. The first two groups of training were delivered by the BDSC
Consultants and the team from the Enterprise Development Unit of the Ministry. A fee was to
be collected from the participants of the trainings. However, since adequate records regarding
the trainings were not maintained by the BDSCs and the MED, we were not able to verify the
amount of money received from these trainings. Further, it is noted that the monies collected
as training fees through island councils have not been transferred to the Ministry,

Recommendation

The Ministry should maintain adequate records to account for the fees collected and training
delivered. The Ministry should also take action to strengthen the internal control system
pertaining to the management of projects.

1.3 Lack of a transparency in evaluation and approval of Cost Sharing Facility
Applications

In accordance with the CSF Manual, the applications for the CSF below MVR 200,000 should
go through 3 levels of screening, i.e., regional, central and subcommittee level, The following
issues are observed with regard to the screening levels:

o The evaluators at each of these levels give a group rating for each applicant instead of
individual ratings. As such, the basis for deriving the group rating could not be
verified due to lack of documentary evidence over the individual ratings given.

o Some of the scoring sheets did not bear the signature of the evaluator.

Recommendation

The Ministry should take steps to ensure that the project is administered in a transparent
manner and in accordance with the relevant manuals or guidelines set or required by the donor
agencies for the administration of such projects. Further, the Ministry should also prepare
reports stating the justification for budget allocations.

1.4 Non-compliance with the Project Document in allocating the size of Grant given
to beneficiaries

As per the Project Document and the CSF Manual, the maximum individual support from the
CSF is capped at MVR 51,400 (USD 4,000) to assist a maximum of 200 projects during the
implementation period, and large matching grants will have a maximum of MVR512,000
(USD 40,000) to assist a maximum of 30 cooperative projects during the period.

At the time of preparation of CSF Manual the exchange rate used was MVR 12.85/US$ which
was the exchange rate fixed by Maldives Monetary Authority (MMA) then, However MMA
changed the exchange rate of MVR during April 2011 which is to fluctuate within a band of
20% around the previous exchange rate. From [1th April 2011 the exchange rate is MVR
15.42/USS. Although revisions to reflect these changes to the CSF manual have not been
officially documented, the grants were allocated as per the revised rates of MMA. As a result,
six of the allocated grants paid to the service providers in MVR exceeded the MYR amounts
given in the CSF Manual as follows,

7, Ghaazee Building, Ameery Ahmed Magu, Malé, M&!d%\.;es, Tel + (950) 3323939, Fax + {960) 3316430, e-mail; .ir;lo@auéﬁs.gov,mv
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Table 1: Grants that exceeded the values in MVR

2 Amount | Amount Amount
Details Beneficiary Eligible in | givenin | Exceeded
MVR MVR in MYR
Trainer and Designer of Wood Ibrahim Hassan/
Carving and painting (lacquer) Ahmed Gasim it HEREY Loty
Business Development, Maldives
Marketing and Organizational Authentic Crafts 512,000 585,000 73,000
Support.
Exhibition Events Management North Hubasaana
(Deliver 3 events, (Preparatory Application
fair and local products exhibition )
hasad ; -
for SAARC Suminit and Local ii;:z)lli;cl:‘ltl‘:;gsra'lna 1,024,000 | 1,233,600 209,600
Products Exhibition in the P
North)).
Technical and Business Falas
Development Support for Goat 51,200 392,000 340,800
Farming. :
i Baarah Coop
it Pof , : 2 : h
Support Poultr )«.TLLhI’IE(.Ian Society 512,000 603,308 91,308
J Local
Al : i Investments
Feasibility Study and Business | y01500 Sidheeq 358400 | 740,160 | 381,760
Plan for Aquaculture (Grouper)
Magenta
Investments

Recommendation

The Ministry should ensure that the threshold given in the Project document is not exceeded so
that the benefit of the project could be given to as many beneficiaries as possible. Furthermore,
the 'Mil'iistl;)’ should ensure that any revisions that are brought need to be documented and
authorised.

1.5 Serviee Provider Procurement

In accordance with the CSF Manual, every bid document shall be closely reviewed for price
and duration in addition to checks made on validity of the service providers, financial
condition and prices quoted against the available market rates,

However, it cannot be verified if these checks were made and the price and delivery duration
were not included in the evaluation criteria. As price was not included in the criteria, Tender
Agency Committee minutes records that bids received over the budgets were also awarded
after negotiating a price within the project budget. There is a possibility that this practice
provided an unfair advantage to some bidders and it is not in line with the Public Finance
Regulation section 8.19(a), which states that the evaluation criteria should be laid down for
price, duration, quality amongst other specific requirements.

T, éhaézee Building, Ameeru Ahmed Magu, Malé, Maldives. Tel: + (360) 3323939, Fax: + (960) 3316430, e-mail: info@audit.gov.mv
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Recommendation

The Ministry should ensure that price and duration are included in the evalvation criteria to
prevent bids that exceed the allocated budget from winning the contract,

1.6 Non-enforcement of the Contract Terms

o In the year 2011, BDSC entered in to 21 contracts amounting to MVR 10,266,093 (USD
665,764) as shown in Annex 1. Out of these contracts, 8 contracts had been completed as of
30™ July 2012, while the rest are still in progress. Liquidated damages have not been charged
on the contractors although the contract includes a clause to deduct the damages if the
contractor failed to meet the contract completion deadline. Further, there aré no documents to
substantiate that the contract deadlines had been extended.

¢ Outof 21 contracts, 2 contracts were terminated based on non-performance and the advances
paid to these contractors amounting to MVR 140,869 (USD 9,135) have not been collected
back. Further the PMU has not taken any action against these service providers,

Recommendation

The Ministry should ensure that the contracts be enforced and if the contract duration is
extended, the procedure for this must be in line with the Financial Regulations section
8.29. Further, Ministry should ensure that the advance payments made to those contracts
which have not completed be recovered to the Ministry.

1.7 Unverified minutes of the Subcommittee meeting

In accordance with the CSF Manual, the Subcommittee minutes on the records of discussions
and decisions made are required to be circulated to Commiltee members within one working
day of the meeting, and the Project Coordinator shall sign on the minutes as an accurate
account of meeting decisions within one working day. However, the accuracy of the minutes
cannot be verified as it has not been signed. This reduces the credibility of the minutes and the
decisions taken by the subconmumittee.

Recommendation
The Ministry should ensure that accurate and signed minutes are maintained for committee

meetings administered in accordance with the relevant manuals or guidelines set or required by
the donor agencies for the administration of such projects.

1.8 Lack of Reporting as per the Cost Sharing Facility Manual

*  We could not verify if the BDSC Office submitted monthly reports required by the CSF
Manual, detailing program participation, CSF Fund distribution, successes and any risks and
actions taken to mitigate those risks to ensure the Project success.

7, Ghaazee Building, Amesru Ahmad Magu, Malé, Maldives. Tel: + (960) 3323939, Féx: + (960} 2316430, e-mall: info@audit.gov.nmv
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« This report is to be forwarded to the BDSC Central Office in the 3™ working day of each
month. The Central Office is to collate the reports from the North and South and present the
Report to MED by the 5" working day of each month. We could not verify if this reporting
structure was followed by the BDSC as documents were not available.

= -

Recommendation

The Ministry should ensure that the reporting requirements pertaining to the administration of
the project are followed in accordance with the relevant manuals or guidelines set or required
by the donor agencies for the administration of such projects.

2. Component C- Capacity Building for Public Private Partnership

This component was aimed to establish a Public Private partnership (PPP) cell within the
Ministry and consullancy was sought to carry out two PPP Projects on a pilot basis. Although
the consultants prepared documentation for the legal framework and set up of a PPP unit, the
pilot project which was to be carried out was not executed.

Recommendation

The Ministry should ensure that the intended outcomes of similar projects are achieved by
strengthening of the monitoring and project implementing mechanism at the Ministry.

16" April 2013

Fooor, Ghaazee Buiding, Ameeru Ahmed Magu, Malé, Maldives, Tet: + (960) 3323939, Fax; + (960) 3616430, e malk info@audi gov.mv
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Annex 1: Status of the completion of Contracts as of 30th July 2012

Contract
# Details Price
(MVR)

Contract Date to be Status of
Date completed | Completion

| Business Development

Consiliant 158,379 5.09.2011 11.05.2011 | Terminated
Trainer and Designer of

2 | Wood Carving and painting 115,000 12.12.201 1 29,09.2011 | Completed
{lacquer)
Business Development,

3 | Marketing and §85,748 | 25.08.2011 15,01,2012 | On-going

Organizational Support.
Marketing, Produet
4 Development, Packaging
and Training on Souvenir
Making

Marketing, Packaging, and y ey
5 | HACCP e Poodbr e | 612,000 | 01112011 | 24022012 | On-going
Business Development and
| Marketing Services.
. Coap. Business Service ; ol .
T Bgsaidiane 570,532 | 13092011 | 05022012 | On-going
Trainer and Designer for
8 | prototypes of Sewing 123.360 | 14.,12.201} 01.10.2011 | Terminated
Souvenir Gifts.
Coop. Business Service
Consultant.
Develop a Self ledrning
11 | Manual on Business Skills 385500 1 24.12.2011 30.11.2001 | Completed
Development
Marketing, Branding and
12 | Packaging Services 311,328 | 20.07.2011 08.09.2011 | Completed
Consultant,
Qualified national expert 1o
develop visual aids such as
13 | banners and posters on 337450 15.09.2011 15.11.2011 | On-going
business development.

1,068,606 28.11.2011 15.02.2012 | On-going

736,140 | 24082011 | 11.01.2012 | On-going

398.607 12.12.2011 28,11.2011 | Completed

“Exhibition Events
Management (Deliver 3
events, (Preparatory fair and

14 | local products exhibtion for

SAARC Summit and Local
Products Exhibition in the
Noith)).

15 | Events Management. 308,400 | 25.10.2011 30.01.2012 | On-going
Regonal PADI CERTIFIED

OPEN SEA Scuba Diving

16 | and Envirénmental 389,080 [ 10.12.2011 31.10.2011 | Completed

Awareness Program. Second

Instalment 50%

Feasibility study and .

t7 | Business Plan for packaging 213,000 | 22.08.2011 30.10.2011 | Completed

and labelling facility. 50%

Technical and Business

18 | Development Support for 392,000 | 22.08.2011 11.01.2012 | Completed

Goat Farming, 50%
Busingss Development

Support & Training on , )

19 Hydrophonics, Autopol and 982,896 | 10.10.2011 29.02.2012 | On-going

Organic farming. 50%

20 | Support Poutrly Technician 603,308 18.07.201 1 18.01.2012 | On-going

Feaibility Study and

21 | Business Plan for 740,160 | 21.09.2011 02.01.2011 | On-going

Aquaculture (Grouper)

>
oy
2
S

15.09.2011 15.122011 | Completed

i tor, Ghaazee Building, Ameans Ahmed Magu. Malé, Maldives. Tek: + (960) 332393?, Fax: + {960) 3316430, e-mall: Wo@audi!.g.ov,hv.
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MINISTRY OF ECONOMIC DEVELOPMENT
COMPONENTS A AND C OF PRIVATE SECTOR DEVELOPMENT PROJECT

(Component A: Micro Small and Medium Enterprises Promotion and Compenent C; Capacity building of
Public Private Partnership)

-
-

Statement of Receipts and Disbursements

Year Ended
For the year  For the year
ended ended
31.12.2011 31.12.2010
Note USD UsSD
Receipts
Receipts 3 1,167,101 588,414
Less:
Disbursements
Compol}ent A: Micro Medium and Small 4 (947997 ) (75,033)
Enterprise Development
Cq'mponem ¢ Czltpacuy building of Public s (166,346) (423,108)
Private Partnership
Surplus / (Deficit ) for the period : 52,758 90,273

The accounting policies and notes on pages 8 through 15 form an integral part of the financial
statements.

16" April 2013

Male'

i Ghaazee Building, Ameeru Ahmed Magu, Malé, Maldives. Tel: + (360) 3323939, Fax: + {960) 3316430, e-mail: info@audit.gov.mv
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MINISTRY OF ECONOMIC DEVELOPMENT
COMPONENTS A AND C OF PRIVATE SECTOR DEVELOPMENT
PROJECT

(Component A: Micro Small and Medium Enterprises Promotion and Component C: Capacity
building of Public Private Partnership) 3

Statement of Financial Position

Year Ended
Asat Asat
31.12.2011  31.12.2010
Note USD UsD
ASSETS
Non-Current Assets
Equipment 6,181
Current Assels
Cash and Cash Equivalents 6 143,032 90,273
Total Assets 149,213 90,273
Equity and Liabilitics :
Accumulated Surplus 149,213 90,273
149,213 90,273
Total equity and liabilities 149,213 90,273

Management of the Project is responsible for the preparations and presentation of these financial
statermnents,

Signed for and on behalf of the Ministry of Economic Development:

[. Nuha Mohamed Riza, Project Director, PSDP

2, Usman Shakir, Director General

statements.
16™ April 2013
___Male’
errepd
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MINISTRY OF ECONOMIC DEVELOPMENT
COMPONENTS A AND C OF PRIVATE SECTOR DEVELOPMENT PROJECT

{Component A: Micro Small and Medinm Enterprises Promotion and Component C: Capacity building
of Public Private Partnership)

Statement of Cash Flows

Year Ended 31st December 2011 Yor the year  For the year
ended ended
31.12.2011 31.12.2010
USD USD
: 1,167,101 588,414
Receipts

Less: Payments

Micro Medium and Small Enterprise Development (947,997) (75,033)
Public Private Partnership (166,346) (423,108)
Cash and Cash Equivalents as at 1st January 90,273

Cash and Cash Equivalents as at 31st December 143,031 90,273

“The accounting policies and notes on pages 9 through 15 form an integral part of the financial
statements.

16™ April 2013
Male’

- "'--@&m Ghaazea Building, Ameeru Ahmed Magu, Malé, Maldives, Tel: + (960) 3323939, Fax. + (960) 3316430, e-ma: info@audit gov.my
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MINISTRY OF ECONOMIC DEVELOPMENT
COMPONENTS A AND C OF PRIVATE SECTOR DEVELOPMENT PROJECT

(Component A: Micro Small and Medium Enterprises Promotion and Component C: Capacity building -
of Public Private Partnership)

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011
1.  PROJECT INFORMATION

Components “A” and “C” of the Private Sector Development Project are managed and implemented
by the Ministry of Economic Development, The Project is financed under a Loan Agreement signed
by the Ministry of Finance and Treasury and Asian Development Bank on 13th January 2009 for
4,573,000 SDR (Special Drawing Rights) which is equivalent to USD 7.5 million.

The loan agreement specifies that the Ministry of Finance and Treasury pay an interest charge at the
rate of one per cent (19%) per annum during the grace period, and one and one-half per cent (1.5%) per
annum thereafter, on the amount of the loan withdrawn from the loan account and outstanding from
time to time.

The intended impact of the whole Project is to develop and expand Micro Small and Medium
Enterprises (MSME) subsectors which would lead to a broad-based, private sector-led, and
sustainable inclusive growth. The intended outcomes are

(i) Enhanced access to finances by Micro Small and Medium Enterprises (MSME) by providing
Bank of Maldives (BML) with a Line of Credit Facility (LCF) to pilot credit assistance to
MSMEs in designated regions

(ii) Enhanced access to markets, technology, information and strengthened capacity of MSMEs
through the establishment of Business Development Services Centres (BDSC) and a Cost-
Sharing Facility (CSF) designed to meet their specific needs, and

(i) Improved support infrastructure through Public Private Partnerships (PPP)

The Financial Statements have been prepared for Components *A” and “C” of the Project. The
objectives of the two components are stated below;

Component A: MSME Promotion

The component focused on establishing Business Development Service Centres operations and a Cost
Sharing Facility to facilitale demand-oriented private sector Business Development Services to assist
the MSMEs, both existing and start-ups, and develop the capacity of related stakeho
effectively support development of the MSME sector, the Government needs to pu
coordinated approach in consultation with private sector stakeholders. Since the
capacity development training institutes is constrained, the Government will need
responsibilities of Enterprise Development Unit to bring together different types of
Development including MSME development under a strengthened institutional framewo

Page 12 of 15




Component C: Capacity Building for Public Private Partnership (PPP)

-

This component is focused on the development of enabling frameworks for PPP; capacity
development of government agencies in formulating PPP strategies, projects and managing PPP
process, review and development of improved policies supporting PPP projects and private sector
participation, development of Project Development Fund and Project Preparation Fund, and
conceptualization and structuring of two pilot infrastructure projects on PPP basis.

2.

2.1

2.2

24

2.5

2.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation
The financial statements are prepared under the historical cost convention in accordance with the
cash basis rules. No adjustments are made for inflationary factors affecting these accounts.

Cash and cash equivalents
Cash flow statement is prepared in “direct method”,

Revenue recognition :
Revenue is recognised when the cash is received. Direct payments by Asian Development Banks
are those payments made directly by the ADB to the consultants. Government contributions are
recognised when the project staff salary is paid from the Ministry’s Budget. Receipts from Cost
Shari'ng Facility are the amounts are recognised when it is received and deposited to the Trust
Fund Account from the beneficiaries.

Expenditure recognition :
Expenses are accounted for on a cash basis. Expenses are recognised in the Receipts and
disbursement statement when they are paid on the basis of a direct association between the cost
incurred and the specific project activity.

Presentation Currency
The financial statements have been prepared using the United States Dollars (USD) as. the
presentation currency.

Foreign Currency Translation
The financial statements are presented in United States Dollars (USD) which is the functional
and presentation currency of the project. Foreign exchange translations to the presentation
currency are made using the spot rate of exchange prevailing at the time.

f, é_haazee Building, Ameeru Ahmed Magu, Malé, Maldives. Tel: + (960) 3323939, Fax: + (960] 3316430, e-mail: info@audil.gov.my
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MINISTRY OF ECONOMIC DEVELOPMENT
COMPONENTS A AND C OF PRIVATE SECTOR DEW‘ LOPMENT PROJECT

(Camponent A: Micro Small and Medium Enterprises Promotion and Companent C: Capacity building
of Public Private Partnership)

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

For the For the year

year ended ended
31122011 31122010
USD USD
3. Receipts
lég;ﬁ advances from Asian Development 511,029 364,138
Direct Payments by Asian Development Bank 595,596 224,276
Government Contributions 48,399
Receipts from Cost Sharing Facility 12,077
1,167,101 588,414

The Loan advances from the Asian Development Bank are the advances deposited in the
Imprest Accounts in MMA for Project Expenditure.

Direct Payments by Asian Development Banks are those payments made directly by the ADB
to the consultants. _

Contributions from GOM include the salaries of the project staff paid from the MED’s budget.
Receipts from Cost Sharing Facility are the amounts received from the beneficiaries due from
the Cost Sharing Facility. Such funds are deposited in a trust fund account.

4. Component A: Micro Small and Medium Enterprise Promotion

: Consultants Payments (Direct Payments) ARl 19037
Cost Sharing Facility Contracts 470,347
Government Contributions 48,399

947,998

5, Component B: Capacity building of Public Private Partnership

Consultants Payments ( Dircct Payments) 166,346 149,243

Consultants Payments (MMA Account "

n0.6168 account) 273,865
166,346 423,108

Page 14 of 15




6. Cash and Cash Equivalents

- -

- 273
Cash at Bank (MMA Account n0.6168) 130923 20,21
Trust Fund Account (MMA Account no.) 12,077

143,032 90,273

¢ Ghaazee Buiding, Ameeru Ahmed Magu, Mal, Maldives. Tel + (960) 3323939, Fac + (360) 3316430, s-mait: info@audit gov.nv
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Private Sectar Development Project Audit 2411, Minist

of Economic Development

1.1 The targeted number
of beneficiaries to be
provided with
technical assistance
from the project have
not been achieved

Under Component A, a
Cost Sharing  Facility
{CSF) was established
with US$ One million to
conduct capacity
development on a wide
range of services to Micro,
Small and  Medium
Enterprises (MSMEs)
including training and
development of Business
Plans. Under the CSF the
beneficiaries who requests
for the capacity building
have to bear 5-20% of the
total cost of the capacity
building. -~ This  was
originally targeted for 200
to 300MSMEs for
specified regions and
sectors. However, at the
end of the year 2011, the
Cost Sharing Facility was
used to assist the capacity
building of only 38
beneficiaries which

It is recommended that
while planning similar
projects in the future MED
should plan its activities in
such a way that the
project’s  fargets  and
outcomes are realistic and
attainable.

Cost Sharing Facility was
started as a pilot program
and the target of 200-300
beneficiaries stated in the
original document was
revised when PSDP Team
Leader and MED realised
that the target was high

and a project and a
program grant
component was
established.

The 38 beneficiaries are
those to whom services
were provided under the
project grant whereby
SMEs apply for the service
and service providers are
sought to assist them.
MED would also like to
note that 38 beneficiaries
mentioned here does not
mean 38  individuals.
Beneficiaries can be an

As recommended

by the Auditor at
Project Planning
Stage this issue
will be addresses
by the ministry in
consultation with
the donor
agencies,

No specific parties
menticned in the
Audit report.

ey

e R

R e i




individuals.

The Project Management
Unit(PMU) based in
Ministry of Economic
Development (MED)
notes that the Cost
Sharing  Facility = was
started as a pilot program
and the target of 200-300
beneficiaries stated in the
criginal document was
revised when PSDP Team
Leader and Ministry
realised that the target was
high. The PMU also notes
that, with respect to the
program-grant,  projects
such as renovation and
purchase of equipment for
2 packaging facilities,
training products for two
business programs,
training of divers (90
participants), etc was
condncted and has
benefitedlarge number of
SMEs. Further the PMU
notes that under the
program-grant component
of CSF, assistance was
also provided for carrying

Private Sector Development Project Audit 2011, Minis

= i

of Economic Develo

individual, an SME with a
group of individuals and it
could also be a
cooperative society where
almost the whole island
community helds shares.
Hence although it is
stated 38 as a number, the
impact of these 38
beneficiaries goes to the
whole community.

With respect to the program
grant, projects such as
renovation and purchase of
equipment for 2 packaging
facilities, training products
for two business programs,
training of divers (90
participants), etc was
conducted. For these
projects, large communities
of SMEs will be
benefitting. Furthermore,
under the program grant
component of CSF,
assistance was also
provided for the carrying
out of various trainings
through the BDSCs.

As such, it is to be noted
that the funds under CSF




Centres (BDSC). As such,
PMU notes that the funds
under CSF  was not
utilized just for the 38
beneficiaries, but was
spent on program grant
activities and BDSC
trainings as well.

1.2 Non-availability of

Records of the
trainings conducted by
BDSC Consultants

To conduct the capacity

out various trainings
throngh the Business
Development Service

was not utilized just for the
38 beneficiaries only, but
was spend on program
grant activities and BDSC
trainings as well.

building of the MSMEs, The Ministry should | It is acknowledged that | Maintaining ! No specific
the CSF Manual | Maintain adequate records | training records has not | records of  parties
categorised the trainings | © 3account for the fees | been at satisfactory levels | trainings ! mentioned in the
to be held in four | ®ollected and  training | and this is one aspect in | conducted by | Audit report.
categories as follows: delivered. The Ministry | which MED is now | BDSC |
I G-1 Basic | Should also take action 10 | working on. Consultants will

Awareness strengthen the  internal be further

(Business Star- | ©Ontrol system pertaining 0 . It should also be noted | Streagthened in

up Training | e~ management  of | ¢hat training fees are | future projects.

‘Workshop) prajechs; being collected through | Lessons learnt
o. G-2 Business island councils where gwwm.uw it has

Planning for there is staff capacity | been decided at

Investment shortage and hence MED | management level
Ol  G-3  Specially has been facing lots of | thatproject




business modules

V. G-4 Needs based
training and
consultancy
services

Business
DevelopmeniService
Centres (BDSC) were set
up as the principal vehicle
for the delivery of
Business  Development
Service  products to
MSMEs for facilitating
cluster development in
targeted regions. The first
2 groups of training were
delivered by the BDSC
Consultants and the team
from the  Enterprise
Development Unit of the
Ministry. A fee was to be
collected from the
participants of athe
trainings. However, since
adequate records
regarding the {rainings
were not roaintained by
the BDSCs and the MED,
we were not able to verify
the amount of money
received  from  these

problems in nﬁnmmmabm

the training fees to MED
trust fund.

will be within
MED with Project
Director as the
head.




trainings. Further, it is
noted thzt the monies
collected as training fees
through island councils
have not been transferred
to the Ministry.

1.3Lackofa

transparency in
evalnation and
approval of CSE
Applications

In accordance with the
CSF Manual, the
applications for the CSF
below MVR 200,000
(USD 15,564) should go
through 3 levels of
screening, i.c., regional,
central and subcommittee
level. The - following
issues are observed with
regard to the screening
levels:

s The evaluators at
each of these
levels give a
group rating for
each applicant
instead of

The Ministry should take
steps to ensure that the
project is administered in a
transparent manner and in
accordance with the

relevant manuals or
guidelines set or required
by the donor agencies for
the administration of such
projects.  Further, the
Ministry  should  also
prepare reports stating the
justification for budget
allocations.

CSF is implemented in
accordance with the CSF
manual which is the
official project document;
CSF Manua! does not state
that  each evaluator
should score the
application  individually.
CSF Manual also says that
decision of the
subcommittee would be
by a majority vote; hence
individual scores are not
necessary. .

= At Central BDSC and

Subcommittee

Strengthening the
management for
future projects, so
that the evaluation
is even more
transparent.

No specific
parties
mentioned in the
Audit report.




individual ratings.
As such, the basis
for denving the
group rating could
not be verified
due to lack of
documentary
evidence over the
individual ratings
given.

» Some of the
scoring sheets did
not bear the
signature of the
evaluator.

1.4 Non-compliance with
the Project Document
in allocating the size of
Grant given to
beneficiaries

As per the with the Project
Document and the CSF

The Ministry should ensure
that the thresho

pros and cons of the
application and give
a scoring which is
agreed mutually by
all the evaluators
and which is stated
in the application
score sheets.

At the subcommittee
all members discuss

on the  budget
allocatdon for each
applicant, CSF

manual states the
maximum ceiling any
application can be

allocated.
» Scoring sheets which
were not signed,

MED followed up on
it and sheets are
being completed.

As the auditor general has

members discuss th

As advised by the |

No specific

id given in
7 — e -

=

T

noted, the value noted as

e

Auditor General

parties




price ‘was not included in
the  criteria, Tender
Agency Committee
minutes records that bids
received over.the budgets
were also awarded
contracts after negotiating
a price within the project
budget. There is a
possibility that  this
practiceprovided an unfair
advantage to some bidders
and it is not in line with
the government
procurement regulations
which states that the
evaluation criteria should
be laid down for price,
duration, quality amongst
other specific
requirements.

1.2 Nen-enforcement of

the Contract Terms

In the year 2011, BDSC
entered in to 21 contracts
amounting to  USD
665,764 {MVR10,
266,093) as shown in

: The  Ministry

should
ensure that the contracts
be enforced and if the
contract  duration is
extended, the procedure

The recommendations
previded are noted for the
future.

As noted earlier CSF
started as a pilot project
and at the start projects
have been delayed and
although completion dead

same budget
allocations. And it
is also noted here
that it is a practise
in some govt
offices to
negotiate with the
highest scoring

| bidder so as to get
| the best services.

Contracts with
service provider
shall be revised
and strengthened
to allow the

§i

No specific
parties
mentioned in the
Audit report.
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Annex 1. Qut of t
contracts, 8 contracts had
been completed as of 30™
July 2012, while the rest
are still in progress.
Liquidated damages have
not been charged on the
contractors although the
contract includes a clause
to deduct the damages if
the contractor failed to

meet the contract
completion deadline.
Further, there are no
documents to substantiate
that the contract
deadlines had been
extended.

Out of 21 contracts 2

contracts were terminated
based on non-
performance and the
advances paid to these
contractors amounting 1o
UsD 9,135 MVR
140,869) have not been
collected back. Further
the PMIJ has not taken

S R T

for this must be in line
with the Financial
Regulations section 8.29.
Further, Ministry should
ensure that the advance
payments made to those
contracts which have not
completed be recovered
to the Ministry.

proper
documentation were not

line extended,

present in some
instances. But this
problem has been
rectified and all
documentation has been
properly filed as at
current time.

As for collecting

liguidated damages, MED
has opted for megotiating
with the service provider
and getting the services
completed S0 that
beneficiary is not at a loss.

it is also to be noted that
most of the service
providers  hired are

themselves SMEs and it
was the objective of MED
to arrive at an amicable
solution wherever
possible which does not
impact the beneficiaries
who are considered as the

any action against these H.nnamn nﬁ%%mm m«wwmwm%mﬂ
service providers.

P were terminatad, due to
unsatisfactory work,
auditor general has noted
that

ministry to take

v of Economic Development

actions under this
circumstance.
However it should
be noted, all
service providers
whose contracts
were terminated,
did some amount
of work hence the
ministry cannot
collect the whole
advance payment.
All contracts
signed in fiture
will be in line
with the Financial

Regulations.

TR




—
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1.1 Unverified minutes of
the Subcommittee
meeting

In accordance with the
CSF Manual, the
Subcommittee minutes on
the records of discussions
and decisions made are
required to be circulated
to Committee members
within one working day of
the meeting, and the
Project Coordinator shall
sign on the minutes as an
accurate account of
meeting decisions within
one working day.
However, the accuracy of
several minutes cannot be

The Ministry should ensure
that accurate and signed
minutes are maintained for
committee meetings
administered in accordance
with the relevant manuals
or guidelines set or required
by the donor agencies for
the administration of such
projects.

contractors should be |
collected back. It should be |
noted that all these
contractors did some
amount of work and hence
MED cannot collect the
whole advance payment,
however MED needs to
add in clauses to the
contract so that any funds

advanced could be !
collected back if this !
situation arises.
Subcommittee  minutes
are mailed to the

members and members
send in comments if they
have any, and the mails |
are taken as official :
documents.

The recommendation is
noted to be strengthened
in the future.

Project
management
would be further
strengthened for
future projects.

No specific
parties
mentioned in the
Audit report.
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signed. This reduces the
credibility of the minutes
and the decisions taken by
the subcommittee.

1.2 Lack of Reporting as

per the CSF Manual

We could not verify if the
BDSC Office submitted
monthly reports required
by the CSF Manual,
detailing program
participation, CSF Fund
distribution,  successes
and any risks and actions
taken to mitigate those
risks to ensure the Project
SUCCESS.

This report is o be
forwarded to the BDSC
Central Office in the 3©
working day of ecach
month. The  Central
Office is to collate the
reports from the North
and South and present the
Report to MED by the 5
working dav of each

The Ministry should ensure
that the reporting
requirements pertaining to
the administration of the
project are followed in
accordance with the
relevant  manuals  or
guidelines set or required
by the donor agencies for
the administration of such
projects.

The Project Team Leader
compiled monthly reports
on CSF based on updates
received via the field
consultants, and sends to
PINZ, the project
managerment contractor.

However MED has not
maintained a copy of
these monthly reports,
but MED has the quarterly
reports which includes
the progress of CSF.

Project
management
would be further
strengthened for
future projects.
Further since the
Ministry has
decided to keep
the project
Tnanagement tear
in-house, this
aspect would be
further supervised
and monitored.

No specific
parties
mentioned in the
Auditreport
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u..u...m.._i.”.nmu o

month. The audi
not verify if this reporting
structure was followed by
the BDSC as documents
were not available,




2. Component C- Capacity

Building for Public Private
Partmership (PPP

Under this component it
was aimed to a PPP cell
within the Ministry and
consultancy was sought to
carry out two PPP Projects
on a pilot basis. Although
the consultants prepared
the documentation for the
legal framework and set
up af a PPP unit, the pilot
project which was to be
carried out has not
executed.

The Ministry should ensure
that the intended outcomes
of similar projects be
achieved by strengthening
of the monitoring and
project implementing
mechanism at the Ministry.

A

The implementing agency
for these pilot projects was
not MED.

MED was housing the
technical unit of the
Privatization Committee,
thus, its role was to liaise
between the implementing
agencies and the consultant
for the design,
advertisement and
procurement of the project.




WM Veador Beneficiary Details Price
(MVR)
o8 AMINATH Maldives Arts and Crafts Cooperative Business Development, Marketing and 585748
LATHEEFA Society Organizational Support. i
PPRASEED
029 | OTHAYOTH | Baa Rah Cooperative Society Support Poutrly Technician. 603,508
KOTTARON
032 AVIHIPYT Zifi, Addu Arts & Crafts Coope Society, Business Development and Marketing 736.140
LTD Ali Fahmee Ahmed, Ahmed Shateeq Services. i
Grant - MOU Emropean Seafood
033 | MSPEA MSPEA E ition fn B 00,000
A-11 Cooperative Socicty, Bea Rah
AviHI PVT Cooperative Society, Coop management 5 5
434 LTD = Sacicty, AMCS Coop Society, Coop. Business Service Consultant. 570,532
Fuvah Mulak Cooperative Society
Group Application from South (Addu
Holdings, Beach Store, Black Yard [Exhibition Events Management (Deliver 3
Investment, Cazeway, City Bend evems, (Preparatory fair and jocal
037 | HIGHRISE Resanrant Group Application from products exhibtion for SAARC Summit 1,233,600
North {Ahmed Mohamed, Mohamed and Locat Products Exbibition in the
Hussain, Z% Adam, Hussain North)).
SEA ;
HARVEST Magents Investrment, Sehery, Mohamed S i
039 | MALDIVES | Husssin, Ashraf Moosa, Abdulla Mooss, wm_gﬁ_aw._ﬂwha gyl 740,160
PRIVET Mohamed Ali, Mohamed Abu Bakr i
LIMITED
Kurinbi Cooperanve Society, :
ost | [ZZATH Vaikaradhoo Cooperative Society, Rimsa WM”@%_ ﬁ%ﬁ% — el
RASHEED Adam, Fareeda Moosa, Hussein Adam, ﬁmm = P idutopot >
Bizvills Maldives Organic fanning.
: . - :
050 | ARTMART Coopentive Sy “«Mwﬁ%}&a Ao P g e e 1,068,606
2nd Crafis Cooperative Society, Your ckaging SRS T Yrk ey
Enterprise Pyt Ltd. Mohamed Rasheed Making
Feydhoo Womens Cooperative Society, % 4
053 | ARTMART | Veymmandoo Womens Coopeartive %« nE. mﬂmﬁsp A HACCE fa 613,000
Seciety

Annpex 2
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& Details Contrac Contract Date to be Status of

Price Date pleted Completion

Business Development i .

1 Consakant 2 158,379 | 5.09.2011 11.05.2011 | Terminated
Trainer and Designer of

2 | Wood Carving and painting 115,000 | 12.12.2011 29092011 | Completed
(lacquer)
Business Development,

3 | Marketing and 585,748 | 25.08.2011 15.01.2012 | On-going
Orgenizational Support.

i Markefing, Product

| 4 | Development, Packaging
and Training on Souvenir
Marketing, Packaging, and

ackagng,
5 HACCP for Food P 613,000 | 01.11.2011

6 wgfﬁsa%%.ﬁ ad | 736140 | 24082011 | 11012012 | On-going
Coop. Business Service -
7 s 570,532 | 13.09.2011 05022012 | On-going
: Trainer and Designer for
| 8 | prototypes of Sewing 123,360 | 14122011 01.102011 | Terminated
Souvenir Gifts.
10 Coop. Business Service
Consultant.
Develop a Self learning
11 | Manual on Business Skills 385,500 | 24.122011 30.11.2011 | Completed
Development ;
Marketing, Branding and
12 | Packaging Services 311,328 | 20.07.2011 08.09.2011 | Completed
Consultant.
Qualified national expert to
develop visual aids such as
13 | banners and posters on 337.450 | 15.092011 15.11.2011 | On-going
business development.

1,068,606 | 28.11.2011 15022012 | On-going

24.02.2012 | On-going

398,607 | 12.12.2011 28.112011 | Completed

Exhibition Events

14 Management (Deliver 3
eveats, (Preparatory fair and

tocal products exhibtion for

1,233,600 | 15.09.2011 15.12.2011 | Completed
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