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ORIGINAL: ARABIC

LOAN NUMBER: i

DRAFT LOAN AGREEMENT

DEVELOPMENT OF WATER SUPPLY AND SEWERAGE FACILITIES PROJECT
IN FUVAHMULAH ISLAND

BETWEEN

REPUBLIC OF MALDIVES
AND
KUWAIT FUND FOR ARAB ECONOMIC DEVELOPMENT

DATED:











































ARTICLE IX
Definitions

SECTION 9.01. Except where the context otherwise requires, the

following terms have the following meanings wherever used in this Agreement or any
schedule hereto;

100

(1)

(2)

The term 'Project means the Development of Water and Sewerage
Facilities Project in Fuvahmulah for which the Loan is granted, as
described in Schedule 2 to this Agreement and as the description
thereof shall be amended from time to time by agreement between the
Fund and the Barrower.

The term 'goods' means equipment, supplies and services which are
required for the Project. Wherever reference is made to the cost of any
goods, such cost shall be deemed to include the cost of importing such
goods into the territories of the Borrower.

The following addresses are specified for the purposes of Section

For the Borrower:’

Ministry of Finance and Treasury
Male, Republic of Maldives

Alternative address for faxes and E-Mail:
FAX E-Mail

{960) 3324432 dmd@finance.gov.mv
For the Fund:

Cuwait Fund for Arab Economic Development

P.0. Box 2921, Safat

Kuwait. - 13030

Alternative address for faxes and E-Mail

FAX E-Mail
(965) 22999190 operalions@kuwait-fund.org
14



IN WITNESSETH WHEREOF the parties hereto acting through‘ their
representatives thereunto duly authorized, have caused this Agreement to be signed
in their respective names and delivered in Male, in two copies, each considered an
original and all to the same and one effect, as of the day and year first above written.

Kuwait Fund for Arab Republic of Maldives
Economic Development

By: By: :
(Authorized Representative) (Authorized Representative)

18



SCHEDULE (1)
REPAYMENT PROVISIONS

The amount of principal withdrawn from loan shall be repaid in 40
semiannual installments, the amount and order of sequence of each being as set
forth in the attached schedule. The first of these installments shall be due on the
first date on which any interest or other charges on the loan shall fall due, in
accordance with the provisions of the Loan Agreement, after the elapse of a grace
period of 4 years, commencing from the date on which the Fund pays, any amount
from the loan pursuant to the first withdrawal application made by the Borrower or
the date on which the Fund issues an undertaking pursuant to Section 3.02 of the
L.oan Agreement, in case the first withdrawal application requests the issue of such
undertaking, whichever is earlier of the two dates. The remaining installments for
the repayment of the principal shall be due consecutively, every six-month, after the

date on which the first installment falls due.

16
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ANNEX TO SCHEDULE 1
AMORTIZATION SCHEDULE

S1. pPaymentef Principal
No. (Expressed in Kuwaiti Dinars)
Tl 80,000
2 80,000
3. 80,000
4. 80,000
1 80,000
6. 80,000
¥, 80,000
8. 80,000
g 80,000
10. 80,000
1. 80,000
12, 80,000
13. 80,000
14. 80,000
15 80,000
16. 80,000
17. 80,000
18. 80,000
19. 80,000
20. 80,000
21, 80,000
22, 80,000
23 80,000
24. 80,000
25. 80,000
26. 80,000
a7, 80,000
28. 80,000
29. 80,000
30. 80,000
31, 80,000
32. 80,000
33, 80,000
34. 80,000
35, 80,000
36. 80,000
7. 80,000
38. 80,000
39 80,000
BT 80,000
Total

3,200,000

17
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7. Supply and installation of an activated sludge extended aeration treatment

plant with a capacity about 3,000 m*/d with sea outfall and all the necessary
civil, mechanical and electrical works of which two units with total capacity of
about 2,000 m*/d will be constructed with the current project with enough
space for installing the third unit at future expansion.

8. Construction of an administrative building with all its necessary ancillaries.
9. Supply of necessary operation and maintenance equipment.

10. Institutional support including supply office i‘urni{ure, vehicles, office
communication system, computer hardware and software and the
necessary personnel training. -

11. Consultancy services for the preparation of the basic design, tender
document , project supervision and the preparation of the Environmental
Impact Assessment Study .

It is envisaged that the project implemenetion will commence at the beginning
of 2014 and will be completed by the end of 2016.

&









LIST OF GOODS

Alleca@én of the

Percentége of |

ITEM proceeds in Kuwaiti | the total cost
Dinars of item
1. Supply,installation and commissioning of 2,820,000 2%
an integrated fresh water system including
a Reverse Osmoses and a Rain Water
Harvesting schems and a sewerage system
including pipelines, vacuum sewer system
and a treatment plant with a sea outfall with
all necessary ancilliaries including civil,
mechanical, and electrical works. !
2. Institutional Support 60,000 80%
3. Consuitancy services 120,000 75%
4. Contingency 200,000
Total 3,200,000
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Kuwait Fund Reguirement for
the Preparation of a Feasibility
Study

Water and Sanitation Department
Ministry of Environment and Energy



Kuwait Fund Requirement for the Preparation of a Feasibility Study
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KUWAIT FUND FOR ARAS ECONDMIC DEVELOPHENT (ZY DY TR G

YOU ARE KINDLY REQUESTED TO FORWARD YOUR RESPONSE TO THE FUND IF THE ABOVE
TERMS OF THE LOAN, AS WELL AS THE PROPOSED TIMING OF THE MISSION 1S AGREEABLE
TO YOU SO THE FUND CAN PROCEED WITH THE TRAVEL ARRANGEMENTS.

WITH THE ASSURANCE OF OUR BEST REGARDS.

e e
\——

ABDULWAHAB AL-BADER

DIRECTOR-GENERAL
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