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i. has been duly authorised, executed, delivered and ratified by all necessary corporate
and governmental action;

ii. does not require any further authorisation, consent, license, exemption or waiver,

iii. does not violate any provision of the Constitution, any law, rule, regulation, order or
decree of the Republic of Maldives;

and therefore will constitute binding obligations of the Government of the Republic of
Maldives in accordance with the terms and conditions stipulated in the said Loan
Agreement.

I further confirm that, the choice of Danish law as the governing law under the Loan
Agreement is a valid choice of law.

In stating the foregoing, 1 express no opinion other than as to the law of the Republic of
Maldives.

Done at , this day of 1434 of the Hijri Calendar,
corresponding to the day of 2013.

(Name)
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Appendix B Payment Schedule of the Loan.

Payment Schedule based on estimated disbursement plan:

. [ Formatted Table

31-03-2016 102754 06

30-09-2046 0.00 8.00 0.00 10275406  -1.027.540598
30-09-2016 000 080 G000 0.00 -1.027.540.50
34-03-2047 000 a.60 Q.60 A02 05458 -824.786.63
31-0a-2037 580 G [eRviE 2S00 ~924. 78663
30-00-2018 0.00 6,00 000 102.754.06 -616-62435
e Sl 484 e 0.00 R R R Y
31-03-2049 4.66 580 o846 102-454 08 -513. 77028
Al D e () 5,00 060 R e
31-03-20240 B Rl B0 2T E4.06 -308.26218
A1-03-2020 i 800 408 800 RG2S 18
30-09-2020 0.00 0,00 10275406 -205:508-12
30-08-2020 R .80 eRsS) 500 -206:6082
ShE-2u 800 800 800 102.754,06 16275406
30-06-2021 GO0 300 [eRela) b:00 800
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Nordea Bank Danmark A/S
Consortium MAN Diesel A/S— Semco Marilime A/S
Denmark

19(24)

Ministry of Finance and Treasury
STELCO
Republic of Maldives



st LSRR

15-12-2013  -2.437.700,00 £97.555,00 (8.700,73) B.700.73  -1.740.145,00
31-03-2014 0.00 0,00 0.00 108.759.06 -1.631.385.94
31-03-2014 0,00 0.00 0,00 0.00 -1.631.385,94
30-09-2014 0.00 0.00 0.00 108.759.06 -1.522.626,88
30-08-2014 0.00 0.00 0,00 0.00 -1.522.626,88
31-03-2015 0.00 0.00 0,00 108.759,06 -1.413.867,81
31-03-2015 0,00 0,00 0,00 0.00 -1.413.867.81
30-09-2015 0,00 0,00 0,00 108.759,06 -1.305.108,75
30-09-2015 0.00 0,00 0.00 0.00 -1.305.108,75
31-03-2016 0,00 0.00 0.00 108.759,06 -1.196.349.69
31-03-2016 0.00 0.00 0.00 0.00  -1.196.349.69
30-09-2016 0,00 0,00 0.00 108.759.06 -1.087.590,63
30-08-2016 0.00 0,00 0,00 0.00 -1.087.590.63
31-08-2017 0.00 0.00 0.00 108.759.08 -978.831.56
31-03-2017 0,00 0,00 0.00 0,00 -978.831,56
30-09-2017 0.00 0,00 0.00 108.759,06 -870.072,50
30-08-2017 0.00 0.00 0.00 0.00 -870.072,50
31-03-2018 0.00 0.00 0.00 108.759.06 -761.313.44
31-03-2018 0.00 0.00 0,00 0.00 -761.313,44
30-09-2018 0,00 0.00 0,00 108.759,08 -652.554,38
30-08-2018 0.00 0,00 0.00 0.00 -652.554,38
31-03-2019 0.00 0.00 0.00 108.759.06 -543.795,31
31-03-2019 0.00 0.00 0.00 0.00 -543.795,31
30-08-2018 0,00 0.00 0,00 108.759.06 -435.036,25
30-09-2019 0.00 0.00 0.00 0.00 -435.036,25
31-03-2020 0.00 0,00 0,00 108.759.06 -326.277.19
31-03-2020 0,00 0.00 0,00 0,00 -326.277.19
30-09-2020 0.00 0.00 0.00 108.759,08 -217.518.13
30-09-2020 0.00 0,00 0,00 0.00 -217.518.13
31-03-2021 0,00 0.00 0,00 108.759,06 -108.759.06
31-03-2021 0,00 0.00 0.00 0,00 -108.759,06
30-09-2021 0.00 0.00 0,00 108.759.,06 0,00
30-09-2021 0.00 0.00 0,00 0,00 0,00

-2.437.700IDO 697.555!00 -8.700.73 1.748.845.73 0.00

Nordea Bank Danmark A/S 20(24) Ministry of Finance and Treasury

Consortium MAN Diesel A/S— Semco Maritime A/S

Denmark

STELCO
Republic of Maldives
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Appendix B Payment Schedule of the Loan.
Payment Schedule based on estimated disbursement plan:

A=Yy ments Danida mentFee's  borrower(2) Balance
- 1o - H Ms%' - i S - -
34-05-2043 -2 437-700.00 BY0B81.00 L A £.734 10 -1.746.819.00
30-08-2043 000 0.00 3,00 182 £54-08 164406484
3-H8-2013 8.08 806 808 [ERelY] ~1B44. 084 .40
3-03-2044 0.00 800 000 102764 06 -1.541.310.88
31032034 £-00 866 006 0.00 -+.544-310.88
B3a-05-2004 000 200 0,00 102,754,068 -1438.556.82
30-00-2044 0.08 306 .06 360 -1-438.556-82
30-09-2045 0.00 8.80 0.00 9:00 -1.233.048.71
31-03-2016 600 0560 5:00 102.754.06 -1.130:294.65
3-0d-20%8 @-00 [ERate} [ERele] ©5:00 -$130.204 65
30-00-2018 G080 000 080 R ] -1 0272.540.50
30092048 G.00 o600 000 8,80 -1.027.540.58
F-0a-2037 600 0.00 G006 18445408 R R E )
33-03-2017 500 0,68 ERsS [SReHY] -824.786.63
30-08-2017 600 066 0.66 254 LG 82203247
30-00-2047 000 G560 G000 .00 82203247
34-03-2018 [£R4Ts] 0040 060 L6486 1827841
302008 [SReT] .60 EeY) 800 1927844
30-08-2018 [ERA] LhA3 0-80 10275406 ~EiE 52435
30-00-2018 8,00 G50 0600 G400 -616-624-35
2001 800 GO0 060 R ) 51377028
31-03-2049 G600 000 G E G50 51377029
30-09-2049 000 880 0.00 402.754.06 41401524
30-00-2049 800 0,80 000 0.00 41401624
At g0 309 e} 660 10275406 -3 26l 18
31-03-2020 3,00 [Ee1] 0.60 [EReTS) BUEEEL 1S
Akl b [sNT] 3,60 [ER 18] 102.754.06 20650812
30-09-2020 8.00 8,00 060 0:00 -205.508 42
31-03-2024 8.00 8,60 800 102.754.06 102 754.06
33-03-2021 [ER4le] 0.04 B0 A -1B2-754.068
A-0G- 0 G:00 B.46 [ERys] Z7EALE 0:60
B i G400 B 80 04030 B
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Nordea Bank Danmark A/S 19(24) Ministry of Finance and Treasury
Consortium MAN Diesel A/S—~ Semco Maritime A/S STELCO
Denmark Republic of Maldives
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15-12-2013  -2.437.700.00 697.555,00 (8.700,73) 8.700.73 -1.740.145.00
31-03-2014 0,00 0,00 0.00 108.758.06 -1.631.385,94
31-03-2014 0.00 0.00 0.00 0,00 -1.631.385,94
30-09-2014 0.00 0,00 0.00 108.759.06 -1.522.626.88
30-09-2014 0,00 0,00 0.00 0.00 -1.522.626.88
31-03-2015 0,00 0,00 0,00 108.759.06 -1.413.867.81
31-03-2015 0,00 0.00 0.00 0.00 -1.413.867.81
30-09-2015 0,00 0.00 0.00 108.759,06 -1.305.108.75
30-09-2015 0.00 0,00 0.00 0.00 -1.305.108,75
31-03-2016 0.00 0,00 0,00 108.759,06 -1.196.349.69
31-03-2016 0.00 0.00 0.00 0,00 -1.196.349.69
30-09-2016 0.00 0.00 0.00 108.759.06 -1.087.590.63
30-09-2016 0.00 0.00 0,00 0.00 -1.087.590.63
31-03-2017 0.00 0.00 0.00 108.759.06 -878.831.56
31-03-2017 0.00 0.00 0.00 0,00 -978.831,56
30-09-2017 0.00 0.00 0.00 108.759.,06 -870.072,50
30-09-2017 0.00 0.00 0,00 0,00 -870.072.50
31-03-2018 0.00 0.00 0.00 108.759.06 -761.313.44
31-03-2018 0.00 0.00 0.00 0.00 -761.313.44
30-09-2018 0,00 0.00 0,00 108.759.06 -652.554,38
30-09-201 0.00 0.00 0,00 0.00 -652.554,38
31-03-2019 0.00 0.00 0.00 108.759.06 -543.795,31
31-03-2019 0,00 0,00 0,00 0,00 -543.795,31
30-09-2019 0.00 0.00 0,00 108.759.06 -435.036,25
30-08-2019 0,00 0,00 0.00 0,00 -435.036.25
31-03-2020 0,00 0,00 0,00 108.759,06 -326.277.19
31-03-2020 0.00 0.00 0.00 0.00 -326.277.19
30-09-2020 0,00 0.00 0.00 108.759,06 -217.518.13
30-08-2020 0.00 0,00 0.00 0.00 -217.518,13
31-03-2021 0.00 0.00 0.00 108.759,06 -108.759.06
31-03-2021 0,00 0.00 0.00 0.00 -108.759,06
30-09-2021 0,00 0,00 0,00 108.759,06 0.00
30-08-2021 0.00 0,00 0,00 0.00 0.00

~2.437.700i00 697.555,00 -8.700.73 1.748.845.73 0100

Nordea Bank Danmark A/S 20(24) Ministry of Finance and Treasury

Consortium MAN Diesel A/S- Semco Maritime A/S

Denmark

STELCO
Republic of Maldives
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